
 
 

 

SAL/SE/2024-25/P25 
July 17, 2024       
 
To, 
The Manager-Listing, 
Metropolitan Stock Exchange of India Limited 
205(A), 2nd floor, Piramal Agastya Corporate Park,  
Kamani Junction, LBS Road,  
Kurla (West), Mumbai – 400070 
 
SYMBOL: SAANVI 
 

Dear Sir, 
 

Sub:  Intimation of Recommendations of the Committee of Independent Directors (IDC) on 
the Open Offer to the Shareholders of the Target Company under Regulation 26(7) of 
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

 

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011 , and in terms of captioned subject, it is hereby informed 

that, "Recommendations of the Committee of Independent Directors", has been published on 15th 

July, 2024 in the same newspapers where the Public Announcement of the Open Offer was published 

as mentioned below: 
 

Sr. 

No. 

Newspaper Language 

1. Financial Express English National Daily 

2. Jansatta Hindi National Daily 

3. Pratakal (Marathi) Regional Language Daily at the place of Stock Exchange where the 

maximum volume of trading in equity share of Target Company are recorded 

4. Financial Express 

(Gujarati) 

Regional Language Daily at the place of the Registered Office of the Target 

Company. 
 

A copy of the same is enclosed herewith for your kind perusal. 
 

This is for your information and record. 
 

Thanking You, 

Yours Faithfully, 

FOR, SAANVI ADVISORS LIMITED 
 
 
 
ROOPESH VED 
DIRECTOR 
(DIN: 01504998) 
 
Encl: As Stated 
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FINANCIAL EXPRESS 

Govt to mark 

75 years of 
Constitution 
DIVYAA 

New Delhi, July 14 

WITH THE OPPOSITION'S 
“Save the Constitution” poll 
narrative having damaged the 
BJP’s prospects in several seats 
across the country 
during the Lok 
Sabha elections, 

the Union govern- 
ment is set to 
embark on an 
extensive cam- 

paign to celebrate 
75 years of the 
Constitution, IE 

learnt.The govern- 
ment Friday 
announced that 
from next year 
June 25,the dayEmergencywas 
declared in 1975, would be 
observed as “Samvidhaan 
Hatya Diwas”. 

“This year marks the 75 
years of the Constituent Assem- 

blyadopting the Constitution of 
India. The idea is to create 
awareness about what the Con- 
stitution stands for, the Assem- 
bly debates, and how the gov- 
ernment has taken steps to 
strengthen it,”a source told IE. 

Thenodal min- 
istry for the cam- 
paign will be the 
Ministry of Culture 
that in 2022-23 
led a similar cam- 
paign, named 
Azaadi ka Amrit 
Mabhotsav, to mark 

75 years of Inde- 
pendence. While 
the latest cam- 
paign’s details are 
being chalked out, 

government insiders said 
events, including exhibitions, 
wouldlikelybe held acrossIndia 
and efforts would be made to 
ensure large-scaleparticipation 
of theyouth. 

Ratna 

Bhandar of 
Puri temple 
reopens 
after 46 yrs 
PRESS TRUST OF INDIA 

Puri, July 14 

RATNA BHANDAR, THE 
revered treasury of the 12th- 
century Jagannath temple in 
Puri,wasreopened on Sunday 
after 46 years for an inven- 
tory of valuables and the 
repair of its structure, offi- 
cials said. The members of a 
committee setup by the state 
government for the purpose 
entered the temple around 
12 pm, and after performing 
rituals, the treasury was 
reopenedat1.28 pm,theaus- 
picious moment which was 
decided at a meeting in the 
morning, they said. 

Work for preparing the 
inventory did not start on 
Sunday and it will take time. 
The reopening of the Ratna 
Bhandarwas a major political 
issue duringthe recentlyheld 
assembly elections. 

listed i.e. www.bseindia.com. 

www.bigshareonling.com. 

and password for remote e-Yoling: 

GUJARAT PETROSYNTHESE LIMITED 
Reg, Off: No. 24, || Main, Doddanekundi Industrial Area, | Phase, Mahadevapura Post, 

Bangalore - 560048 Ph: 91- 80 - 28524133 CIN: L23209KA197TPLC043357 
Email: info@gpl.in, secretariai@aujaratpetrosynthese.com Website: www.gplin 

INFORMATION REGARDING THE 47" ANNUAL GENERAL MEETING (‘AGM') TO BE HELD THROUGH VIDEO 
CONFERENCING (VC)/ OTHER AUDIO-VISUAL MEANS (OAVM) 

This is to inform that the 47" Annual General Meeting {"AGM") of Gujarat Petrosynthese Limited (“the Company ) will 
be held on Friday, August 09, 2024 at 11:00 AM. (IST) through VCIOAVYM in compliance with all the applicable 
provisions of the Companies Act, 2013 and the rules made thereunder, read with Circular Mo, 2002020 dated May 05, 
2020 and Gircular no. 0212021 dated January 13, 2021 read with Circular Nos: 14/2020 and 17/2020 dated April 08, 
2020 and April 13, 2020 and Clrcular No. 2/2022 dated May 5, 2022 followed by Circular No. 10/2022 and 11/2022 
dated December 28, 2022, Circular no. 0% 2023 datad Seplember 25, 2023 respectively issued by Ministry of 
Corporate Affairs (collectively referred to as “MCA Circulars”) and Circular No. SEBIYHOICFDICMD [CIRIP/2020/79 
dated May 12, 2020, Circular No. SEBIHO/CFD/ICMDZ/CIR/Pf2021/11 dated January 15, 2021 and Gircular 
SEBIHOICFDICMD2ICIR/PI2022/62 dated May 13, 2022, Circular No. SEBIHO/CFDICFD-PoD-2PICIRI20231167 
dated October 7, 2023 issued by the Securities and Exchange Board of India (SEBI Circular) to transact the 
businesses thatwill be set forth in the Notice convening AGM. 

In compliance with the above circulars, electronic copies of the AGM Notice and the Annual Report of the Company far 
the Financial Year 2023-24 will be sent electronically only to those members whose email addresses are registered with 
the Company / Depositories! Registrar & Transfer Agent. As per the MCA Circulars and the SEBI Circular, mo physical 
copies of the Motice of AGM and Annual Report will be sentto any Member 
The Notice and the Annual Report will be available on the Company’s website at www.gplin, and on the website of 
CO3L at www.evotingindia.com and on the website of the Stock Exchange on which the shares of the Company are 

Manner to register/update email addresses: Members holding shares in dematerialised mode, are requested to 
register their email addresses and mobile numbers with their relevant depositories through their depository 
participants. Members holding shares in physical mode are requested to submit Form |SR-1 to update their email 
addresses and mobile numbers with the Campany s Reqgistrars and Share Transfer Agent ("RTA"), Bigshare Services 

Privale Limited, Address: Office No. 56-2, 8" Floor, Pinnacle Business Park, nextAhura Centre, Mahakali Caves Road, 
Andheri(E), Mumbai - 400093 India, Phone No: 022-62638236, E-mail 10 investor@bigshareonling.com, Website: 

Members who have not yet registered their e-mail addresses are requested to follow the process mentionad below for 
registering their e-mail addresses to receive the Notice of the AGM and Annual Report electranically alang with Login ID 

1. Visit the link -_https:i'www bigshareonling comflnvestorRenistration.aspx 2. Select the name of the Company - 

write ta inve nareon|ing. 

through remate a-voting system. 

provided in the AGM Motice. 

Date :July 15, 2024 
Place : Mumbai 

Gujarat Petrosynthese Limited. 3. Enter Folio No / DP [/ Client Id. 4, Enter PAN Number, 5. Enter Name of 
Sharehalder. 6, Enter Email ID. 7. Enter Mobile No, 8, Enter OTP 8, The system wall then confirm the e-mail address for 
receiving the AGM INotir.e. 10 In case of any queries/difficulties in registering the e-mall address, such member may 

For permanent registration of e-mall address, Members holding shares In demal form are requested to update the 
same with their Depasitory Participants ('DPs') and Members holding shares in physical form are requested te update 
the same with Reglstrar & Transfer Agent. 

Manner of casting vote through remote e-voting or e-voting during the AGM: 

Members will have an opportunity to cast their votes remataly on the businesses as set forth in the Notice of the AGM 

The log-in credentials for casting the voles through e-voting shall be made available to the members through e-mail 
after successfully registering their email addresses in the manner provided above, 

Building a brighter economic future 

[l SUNILBADALA 

AS THE ANTICIPATION builds 
forthe upcoming Union Budget 
2024, stakeholders across sec- 

tors keenly observe potential 
reforms that could reshape the 
landscape. This year's budget 
holds particular significance 
given the Government's ongo- 
ing efforts to foster economic 
growth, enhance financial 
inclusion,and streamline regu- 
latory frameworks. 

Takinga cue fromtheprevi- 
ous budgets, this budget is 
expected to expand the regime 
of lower tax rates with fewer 
deductions,both for corporates 
as well as individuals. The new 
tax regime introduced in the 
financial year 2020-21 helped 
individual taxpayers (especially 
middle-income taxpayers) to 
file a tax return applying the 
lower rates of taxation and at 
the same time giving up popu- 

lar exemptions - ensuring bet- 
ter compliance. 

To reduce complexities and 
encourage investments, ratio- 

nalisation of capital gains tax 
structure is need of the hour 
now. The current capital gains 
tax regime is often viewed as 
complex and fragmented, with 
different rates and holding peri- 
ods for various asset classes. 
Industry experts have long 
advocated for a more stream- 
lined and simplified structure. 

Arationalised capital gains 
tax framework could include - 
a) standardizing holding peri- 
ods for short-term and long- 
term capital gains across asset 

classestoreduce confusionand 
compliance burdens; b) intro- 
ducing a unified tax rate for 
long-term and short-term cap- 
ital gains, potentially encourag- 
ing more investments; and c) 

extending indexation benefits 
to listed equity investments, 
aligning them with real estate 
and debt instruments. 

To further boost invest- 
ments, the mutual fund indus- 

try is seeking favourable 
amendments to boost the 
industry. The mutual fund 
industry has seen exponential 
growth, but certain tax provi- 
sions have posed challenges for 
both fund housesand investors. 
The upcoming budget might 
address these issues through — 
a)revisiting the taxation of debt 
mutual funds to provide clarity 
and ensure fair treatment com- 

PM’s X followers cross 

100-million milestone 
7_\_""" PRIME MINISTERNARENDRA 

Modihas garnered 100 million 
followers on X, positioning him 
as the second most-followed 
politician in the world after 
Barack Obama. This milestone 
not only highlights his vast 
online influence but also 
establishes him as the most- 
followed current world leader, 
underscoring his prominent 
presence on social media. 

Officials noted that his fol- 
lowers are quite a few times 
more in number in comparison 

to most followed opposition 
leaders like AAP's Arvind Kejri- 
waland Congress'Rahul Gandhi 
whohave 27.5 millionand 26.4 
million followers respectively. 
Among other heads of govern- 
mentwith alarge followingare 
US President Joe Biden (38.1 
million) and Turkiye’s Recep 
Tayyip Eedogen (21.5 million). 

In a post, PM Modi said, “A 

hundred million on @X!Happy 
to be on this vibrant medium 
and cherish the discussion, 

debate,insights,people’sbless- 
ings,constructive criticismand 

more. Looking forward to an 
equally engaging time in the 

_— 

SOCIAL STARDOM 
Followers on X (in mn) 

1|Barack Obama 

2 |Narendra Modi 

3| Donald Trump 

4] Joe Biden Jl38.1 
5| Recep Tayyip . 21.5 

Erdogan | 

future as well” An official said, 
"PM Modi has more followers 

even compared to active global 
athletes like Virat Kohli (64.1 
million), Brazilian footballer 

Neymar Jr (63.6 million) and 
American basketball player 
LeBron James (52.9 million)." 
“Heis ahead of even celebrities 

like Taylor Swift (95.3 million), 
Lady Gaga (83.1 million),and 
KimKardashian (75.2 million),” 
the official said. —AGENCIES 

The Company is pleased to provide remote e-Voting facility ( remote e-Voting”) of CDSL ta all its Members to cast their 
votes on all resolutions set out in the Notice of the AGM. Additionally, the Company shall also provide the facility of e- 
\ating during the Meeting. Detailed procedure for remote e-Voting before the AGM / e-Vating during the AGM will be 

For Gujarat Petrosynthese Limited 
Sd~ Urmi N. Prasad 

Joint Managing Director 
DIN: 00319482 

SAANVI ADVISORS LIMITED (“TARGET COMPANY™) 
IN 

Registered Office 

Webs 

LIMITED{ACCQUIRER-2} (HEREIN AFTEI 

OPEN OFFER. FOR ACuUISI"'ICIN OF 522,730 FI\.'E LAKHS T‘AENTYT\'\D THGJSflND SE\'E 
SHARES FROM SHAREHOLDERS OF SAANVI AD\"ISDN‘E LIMITED BY MR. DEV SETHI (ACQUI 

JOINTLY REFER TO AS "ACQUIRERST PURSUANT TO AND IN COMPLIANCE WITH 
REGULATIONS 2i1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND 
TAKECOVERS) REGULATIONS 2011, AS AMENDED ["SERI (SAST) REGULATIONS, 20117} 

DRED AND THIRTY) EQUITY 
1) AND D¥5S ROYALS PRIVATE 

Recommendations of the Committee of Independent Directars (IDC) on the Open Offer to the Sharoholders of the Target Company 
under Regulation 26{T) of SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in relation to the open offer 
made by Mr. Dev Sethi {Acquirer-1) And DYS Royals Private Limited{Acquirer-2) {Harain After Jointly Refer To As “Acquirers”) 
For Acquisition OF 522,730 (Five Lakh Twenty Two Thousand Seven Hundred and Thirty)Equity shares of Rs 10/-each, to public 
shareholders of Saanvi Advisors Limited{*Targat Company”). 

Dals Fralay, 12™ July 3024 

HName of the Targat Company (TC) | 
Detallz of the Offer pertaining to TC wi

re
 | SAANVI ADVISORS LIMITED 

Clpm Offier of acquisition of 5,22,730 (Five Lakh Twenty-Twa Thousand Seven Hundred and 
Thirty) Eguity shares of Rs. 100 each constituting 26% of the Equity shares capital of the 
Sam visors Limited by the Acquirers pursisnt o and i compliance with Regulations 3{1) 
& {4) of the SEBISAST] Regulstions, 2011, 

4 [ Mamefs) of the acquirer and PAC with tha 
acqurar 

B Members of the 
| Independsnt Directors 

| 7 [IoC Mambers relationship with the TC| 
(Director, Egquity shares owned, any other 
confract f relationship), & any 

Commitiee  of 

Acguirers: Mr. Dev Sethi (Acquirer-1) And 
DYS Royals Private Limited [Acquirer-2) 

Nl 

1. Mr. KeyoorBaEh. “Chairparson 
|2 Mrs. Hinat Shah - Wember 

[+ AlmembarsofIDC, Including chairperson, are Indepandant Directors of the Txgolm;}any 
+ IDC Members do nat hoid-any equity shares of the comgany, 

More of the IDC Members halds any eiher contract o retafionship with the Target company 
olher than ther position as Independent Direciors of the Target Company 

8 (Trading In° the Edquity sharesiohar 
sacurilies af the TC by 100 Members 

acquirer {Dre.ctcr. Equity shares owned, 
any other cordrast |/ relationship], i any 

Maone of the |DC Members have fraded in the equity shares of Targat Company during 
) 12 months prior to the date of the Public Announcemant of tha Offer: and 

10 |Trading in the Equily sharesiother 
sacurilies of tha acquirer by IDC Members 

Mat Appicable 

11 | Racommendatian on the Open offer, a8 
Lo whather the offer ks fair and reasanable 

+  The IDC members noles thal the Ofer Price at Rs. 14.90) (Rupees Fourtean and Ninaty 
Paiza Only Only) per Equaty Share by the Acquerers has baan arived in and reasonable 
ling: with the provisions of Requiaticn 8{2) of the SEBI {SAST) Regulations, 2011 
The IDC member's further notes that the equity shares of the Targed Company are not 
fraquently fradad an the. 

+  Further IDC Members confern that the Taroet Company has nod recaived any complaint from 
the shansholders regarding the Open Offer procass, valuation prica of methed of valuation 

+  For the reasons selout hare in undar, as of the date of his recommandation, the IDG is of 
the opinion that the: Open Cffer price is fair & reasonable and are in accordance with the 
SEBI SAST Reguiatians, 2011 

12 | Summary of reasons far recommendation IDC Memiers have reviewsd (a) the Public Announcement, (b) Detailed Public Statement 
and j5) Lettar of Offer. IDC Members hava also reviewed the quantum of trading and relevant 
prices on the Slock Exchange platform as wall as Valzation Report obtained from Registerad 
\aluer. Based an the above, the (DG Members are of the opinan that the Cifer Price to he 
Public Shareholders of the Target Company follows the requirements of the SEB| [SAST) 

Requtations, 2011 and hence is fair and reasonable. The sharehoiders of the Target Ccmnar-',' 
are advised to ndependenty evaluate the Offer and take informed dacisian whather or not in 
offer their shares in the Open Offer 

13 | Details of Indzpendant Advisors, i any. Mane 

14 [ Any other matiar(s) to be -ug_.ghled Mane 

Daate : 12 July, 2024 
Place : Ahmedabad 

o the best of aur Knowiedge and baliel, after making praper anguiry, the informatien contaired in ar accompanyng his statement s, al matarial 
respect. true and correct and not misteading. whether by arission of any information or otheradse, and includas al the infarmation required 1o 
be discinsed by the Target company under the SEBI (SAST) Regulations, 2011 

For on behalf of committee of Independant Directors 
Saanvi Advisors Limited 

5di- 
Mr. Keyoor Bakshi 
{IDC-Chairperson) 

DIM: DOV33588 

NOTICE TO THE SHAREHOLDERS OF 24th ANNUAL GENERAL MEETING 

INDIGO PAINTS LIMITED 
Registered Office : Indigo Tower, Street-5, Pallod Fam-2, Baner Road, Pune-411045, 

INDIGE  Maharashtra. Webste : wwwindigopaints.com; Email : secretaria@indigopaints com; 
Teserees . Contact No. : 02066814300 (CIN: L24114PN2000PLCO14669) 

Notice is hereby given that the 24th Annual General Meeting ("AGM") of Indigo Paints Limited 
(“the Company”) will be held on Saturday, August 10, 2024 at 11.30 a.m. (IST) through Video 
Conference ("VC") or Other Audio Visual Means ("OAVM") in compliance with the applicable 
provisions of the Companies Act, 2013 and Rules framed thereunder and the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") read with General Circular Nos. 09/2023 dated September 25, 2023, 
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by 
SEBI, along with other applicable Circulars issued in this regard by the MCA and SEBI, to 
transact the business that will be set forth in the Notice of the AGM. Members can attend and 
participate atthe AGM through VC or OAVM facility only, the details of which will be provided by 
the Company in the Notice of AGM. Members attending the AGM through VC or OAVM facility 
shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies 

Act, 2013. 

In accordance with the above-mentioned circulars, the Notice convening the 24th AGM along 
with the soft copy of the Annual Report of the Company, inter alia, containing the financial 
statements and other statutory reports for the financial year ended March 31, 2024 will be sent 
by e-mail to those shareholders whose e-mail addresses are registered with the 
Company/Depository Participants/Registrar and Share Transfer Agent (the "RTA") i.e., Link 
Intime India Private Limited. The Notice of the 24th Annual General Meeting along with the 
Annual Report for financial year 2023-24 will be available on the website of the Company viz., 
https:/findigopaints.com/investors/annual-reports/,website of Central Depository Securities 

Limited (CSDL) viz., https://evoting.cdslindia.com/Evoting/EvotingLogin and will also be 
available on websites of BSE Limited at www.bseindia.com and National Stock Exchange of 
India Limited at www.nseindia.com. 

Shareholders are hereby informed that: 

The remote e-voting period will commence on August 7, 2024,[ Wednesday, at9:00 a.m. (IST) ] 
and will end on August 9, 2024, [ Friday at 5:00 p.m. (IST)]. During this period, Members of the 
Company, holding shares either in physical form or in dematerialised form, may cast their vote 
electronically onresolutions set outin the Notice of AGM. The remote e-voting module shall be 
disabled by CDSL for voting thereafter.The detailed procedure and instructions for remote 
e-votingand e-voting at the AGM will be providedin the Notice of the 24th AGM. 

Any person, who becomes Member of the Company after dispatch of the Notice of 24th AGM 

and holding shares as on the cut-off date i.e August 2, 2024, may obtain the login ID and 
password by sending a request at evoting@cdsl.co.in, umesh.sharma@linkintime.co.in and 
secretarial@indigopaints.com. 

The Company provides the facility to the Members for remittance of dividend directly in 
electronic mode through National Automated Clearing House (NACH). Members holding 
shares in physical form and desirous of availing this facility of electronic remittance are 
requested to provide their latest bank account details (Core Banking Solutions Enabled 
Account Number, 9 digit MICR and 11 digit IFSC Code), along with their Folio Number to the 
Company at secretarial@indigopaints.com or umesh.sharma@linkintime.co.in. Members 
holding shares in dematerialized form are requested to register/update the said details to their 
respective demat account, as per the process advised by your Depository Participants. For 

shareholders who have not updated their bank account details, dividend warrants/demand 

drafts will be sent o their registered address in due course. 

Pursuant to the changes in the Income Tax Act, 1961 (the "IT Act") w.e.f. April 1, 2020, the 

dividend paid or distributed by the company shall be taxable inthe hands of the shareholders. In 
compliance with these said provisions, the Company shall make the payment of dividend after 

necessary deduction of tax at source (TDS). The withholding tax rates would vary depending 
on the residential status of every shareholder and the eligible documents submitted by them 
and accepted by the Company.To enable compliance with TDS requirements, Members are 

requested to update the details like Residential Status, PAN and category as per the IT Act with 

their Depository Participants or in case shares are held in physical mode, with the Company/the 

RTAatthe e-mail addresses mentioned herein above. 

Pursuant to Section 91 of the Companies Act, 2013 and Rule 10 of the Companies 

(Management and Administration) Rules, 2014 (as amended) read with Regulation 42 of the 
Listing Regulations, the Register of Members and the Share Transfer Registers of the 
Company shall remain closed from August 3, 2024 to August 10, 2024 (both days inclusive), for 
the purpose of AGM and for ascertaining the eligibility of Members who shall be entitled to 
receivethe dividend, if declared at the AGM. 

The above information is being issued for the information and benefit of all Members of the 
Company and is in compliance with the MCAand SEBI Circulars. 

For Indigo Paints Limited 
Sd/- 

Dayeeta Shrinivas Gokhale 
Company Secretary & Compliance Officer 

Place : Pune 
Date : July 13, 2024 

financialexp.epaprin 

pared to fixed deposits and 
other debt instruments; b) 
introducing measures to 

improve tax efficiency forinter- 
national mutual fund schemes, 
encouraging diversificationand 
global investment exposure for 
Indian investors; and c) provid- 
ingadditional tax incentives for 
long-term investments in 

equity-linked savings schemes 
(ELSS) and other mutual fund 
categoriesto promote sustained 
investment habits. These 
amendments could enhance 
the attractiveness of mutual 
funds, making them a more 
compelling investment option 
forabroaderaudience. 

To sustain the momentum 
in the manufacturing sector,a 

key contributor to job creation 
and economic growth,the Gov- 
ernment is expected to extend 
the sunset clause for a conces- 
sional taxrate of 15% fornewly 
incorporated manufacturing 
domesticcompanies.Addition- 
ally, they may expand the 
eligibility criteria to include a 
wider range of manufacturing 
activities, thereby attracting 
more investments. 

The Gujarat International 
Finance Tec-City has been a sig- 
nificant initiative to position 

India as a global financial hub. 
Tofurtherenhanceand encour- 
age Fund Managers to set up 

their shop, a reasonable exten- 
sion to the sunset clause for tax 
deductions within the Interna- 

tional Financial Services 
Authorityis recommended.This 
will provide long-term certainty 
and stability for offshore funds 
and their fund managers. While 
the IFSC Authority has allowed 
the issuance of Offshore Deriv- 
ative Instruments by all such 
IFSC entities (including non- 
banking units) to non-resident 
investors,related changesintax 
laws would be required to 
extend the exemption for ODI 
issuers from Indian taxation. 

For India to align with the 
global minimum tax rules 
under the OECD’s Pillar Two 
Regime, it is expected that this 
budget may announce steps 
towards its implementation, 
which could include - a) outlin- 
ing thelegalandadministrative 
framework required to imple- 
ment the global minimum tax, 
ensuring compliance with 
international standards; b)con- 
ducting impact assessments to 

understand how these ruleswill 
affect Indian businesses and 
multinational corporations 
operatinginIndia;and c)engag- 
ing with industry stakeholders 
to gather feedback and ensure 
smooth implementation of the 
PillarTwo tax regime. 

(The writer is deputy head 
— Tax, KPMG in India and 
Darshi Patani, Chartered 

Accountant) 

X100 crore FMCG 

brand list widens 

Wage 

subsidies, 
tax relief for 
job creation 
THOUGH THE EXACT nature 
oftheincentivestobe provided 
could not be ascertained, 

sources indicated that these 
must include tax relief to cor- 
porations foradding newwork- 
ersand provide wage subsidies 
for any additional jobs created 
foralimited period of time. 

Experts say that by offering 
financial assistance to labour- 
intensive sectors, the proposed 
incentive scheme can bring 
about a paradigm shift in the 
employment scenario and 
result in increased production. 
"This may incentivise compa- 
niestoinvest in expanding their 
workforce, ultimately lowering 
unemployment rates and 
boosting overall economic pro- 
duction,’ said Akhil Arora, part- 

ner, Grant Thornton Bharat. 

The Narendra Modi-led 
National Democratic Alliance 
government is facing criticism 

fora“job crisis”in the economy, 
. withseveral reports suggesting 

that India’s growth in recent 
years has beena “jobless” one. 

Arecent study by the Inter- 
national Labour Organisation 
(ILO) had noted that while the 
grossvalueadded (GVA) grewat 
anannual average rate of 6.7% 
between 2012 and 2019, the 

employment growth “was 
nearly negligible at 0.01%.” 
Thiswas evenworse thaninthe 
period between 2000 and 
2012when the GVAgrew 6.2% 
and employment 1.6%. 

Lohit Bhatia, president, 

Indian Staffing Federation 
(ISF) said that the government 
must  prioritise  formal 
employment generationin the 
coming years, focusing on 

schemes that integrate social 
security and benefits. 

One of the primary focus 
should be schemes for formal 
employment in the MSME sec- 
torwith EPFOandESICcoverage 
asthe majorityof Indianswork- 
ingin MSMEare notcovered for 
social security due to eligibility 
limits in these schemes. 

Moreover, for first-time 

formal employment under 
social security, especially for 
women, higher income tax 
benefits up to ¥50,000 per 
month under Section 80JJAA 

should be provided to employ- 
ers,suggested the ISF. 

RIVALITC, ONthe otherhand, 

has also strengthened its 
brands list, according to its 
FY24 annual report. Aashir- 
vaad now turns in sales in 
excess of 8,000 crore 

from 7,500 crore earlier; 

Sunfeast clocks sales of over 
5,000 crore from 34,500 

croreearlier and five brands sit 
in the %1,000-crore list 

includingnames suchas Man- 
galdeep (agarbattis), Bingo, 
Yippee! (both food brands), 
Classmate (stationary) and 

room to increase their brand- 
building efforts, analysts 
tracking the market said. 

The step-up in ad spends 
has also come as firms seek to 
shore up volume growth as 
wellas fight competition from 
local brands. Market 
researchers such as NielsenIQ 

say that large FMCG players 
have demonstrated stronger 
sales performance especiallyin 
food categories in recent 
months after struggling fora 
fewquarterswith competition 

Sunrise (spices). from local players in segments 
“The shift from unbranded  such as tea, biscuits and noo- 

to branded prod- dles. Non-food 
ucts is happening Researchers say categories, how- 
very quickly, | ever, have seen 

? N arge FMCG players | . 
which explains higher  volume 
why organised have demonstrated growth rates by 
brands are touch- stronger sales smaller FMCG 
ing the <100- 
crore mark faster 
than before. Exist- 
ing brands within 
the billionaire list 
are also increasing their 
turnover quickly,”says N Chan- 
dramouli, chief executive offi- 

cer at TRA Research,a Mum- 

bai-based brand insights and 
advisory firm. 

FMCG companies are also 

expanding direct distribution 
reach and increasing advertis- 
ing and sales promotion 
spends, which is contributing 
tothegrowth in the billionaire 
brand club, sector experts said. 
FMCG firms have spent 
around 10-30% more on 
advertising and sales promo- 
tion expenditure in FY24 ver- 

sus FY23 as commodity infla- 
tion moderated, giving players 

performance in 

food categories 

— 

manufacturers in 
the last two quar- 
ters versus larger 
players, NielsenIQ 
said in its recent 

update on the market. 
"This might be because 

smallerplayersface challenges 
in keeping prices stable in the 
food sector, while non-food 
categories have faced no such 
challenges. This has helped 
smaller players in achieving 
highervolume growth on the 
back of sharp price cuts," the 
research agency said. 

While larger players are 
fighting back, passing on pric- 
ing gains and increasing pro- 
motional and trade offers to 
increase volume growth in 
non-food categories, this may 
take time to show results, sec- 

tor experts said. 

India Inc’s cash flow up 18% 
TOP 5 SECTORS BY OCF 

o : 1.66 
Refineries (6) 

DATA SUGGEST THERE was,a 
marginal slowdown in the 
growth in gross fixed assets or 
GFA  (including  capital 
work-in-progress) last year. A 
study by Bank of Baroda reveals 
that for a set of 2,165 compa- 
nies,GFAwentup 5.6% lastyear 
toX34.09trillion, against 5.9% 
in the previous year. The lull in 
capital formation activity con- 
tinued into this year. New pro- 
ject announcements nation- 

wide,in the first quarter,camein 

at 359,931 crore, down 92% 
year-on-year,the smallestlevels 
in over a decade, provisional 
data from CMIE,showed. 
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SAANVI ADVISORS LIMITED (“TARGET CDMPANY”} 

) (HEREIN P«FTER HCINTLY REFER TO AS ‘-\CQLrIRE?S"- FURSUANT TO AN 

SEVEN HUNDRED A® 
ED BY MR. DEV SETH! (AGQUIRER-1) AND DY S R‘JY-\ PRIVATE 

IN COMPLIANCE WITH 
SUBSTANTIAL ACQUISITION OF SHARES AND 
1 

e sl niiem &g, =€ et 
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wiidEr W 

WAL TH, A H SR, 2024 ¥ UH B IR HE & fog Freefeafea 2w g 
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For i 

Rewmmendaflons ufthe Cornmlme of Independent Dhsclnrs 1DC] on lhu Opvn Offer to the Sharehelders of the Target Company 
undar Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in relation to the open offer 

Dev Sethl (Acquirer-1) And DYS Royals Private Limited{Acquirer-2) (Herein Afier Jointly Refer To As “Acquirers”) 
fion OF 5.22,730 (Five Lakh Twenty Two Thousand Saven Hundrad and Thirly|Equity shares of Rs 10i-aach, to public 

Dale 

2 | Name of the Target Company (TC) 
Datais of the Cffer pertaining o TC quisition of 5,22 730 {Five Lakh Twenty-Two Thouzand Saven Hundred and 

#ty shares of Rs. 10~ each constiuting 26% of the Equily shares capital of the 

vizars Limitad by the Acguirers pursuant Io and in complance with Regulalions 3(1) 
& [4) of the SEBI{SAST) Requlations, 2011 

Btuires 

| Mamels) af the acquirer and PAC with the Acquirers: Mr. Dev Sethi (Acquirer-1) And 

DYS Rayals. Private Limited (Segulrer2) 
PAC: hil 

Name of the Manager 1o the offer Expent Glohal Carsultants Private Limited 
Members. of  the 
independent Diectors 
IDC Memb 
Dirachor, E 

Trading 

Committae  of 

s relalionship wih the TG 
ily shares cwnad. any olhar 

candract { relationshep), if any 

n e Equily sharesioier| 
zacunties of the TC by IDC Membears 

1. Mr. Keyoor Bakshi -Chairparson 
2 Hrs Hinal Snah - Memaer 

dlrg marnersor 18 mdeue«d 

None nfMe IDC Membars hiave raded In the equty shaes of Target Company dunng. 
a) 12 manths p ior to the date of the Public Announcement of the Offer; and 
b} the pericd from the date of ihe Publlic Announcement tif the date of this récommendation. 

w 
o 

acres lD(eulo 

Tr..-ilrg- in e 
sacurties of the acquirer by I0C Me: 

i the: Op 

|4DC Members ralafionship with the 
Equity shares owned, i 

fair and reascnabie 

2 | Surnmary of reasors for recommendatin | 

Mene of the I0C Mambsrs have any cantracts por retalionship with the Acguirars. 

Hot Applicabie 

The IDC mesmhers notes that the Offer Price at Rs. 14.80( (Rupees Fourteen and Ningty 
Faiga Onty Onfy} per Equity Share by the Acquirers has een amived in and reasonabée 
line: with the provisions of Requéation 8(2} of the SEBI (SAST) Regulations, 2011 

* The IDC member's further notes that the equity sheres of the Target Company are not 
frequently lraded on the. 
Further IDC Members candirm that the Targel Company has not racaived any complaint fram 
the sharehoiders ragarding the Open Offer process. valuation peice of methad of valuasion, 

*  Foriha reasons sataut here in under, as of the gata of this recommendation, 1ha 1IDC is of 
I apien that the Open Offer price is fair & reasonable and are in accordance with the 

teguiations, 2011 

[1DC Members ave re: | ibiic Announcenment, () Deladed Public Stalsment 
and (c) Letier of Offer, IDC Members have aiso reviewad the quantum of trading and ralevant 
peices on thix Stock Exchange olationm &5 web a3 Viauation Report chtained from Reglstered 
Valuer, Based an the above, the IDC Members are of the opinion that tha Offer Prica to the 
Pubsc: Shaneholders of the Target Company folows the requirements of the SEBI (SAST) 
Requiations, 2111 end hence & far and reasanable. The shareholders of the Target Company 
are atvised b independenlly evaluata te Offer and take Informed decision whelbar ar net 1o 
offer {heir shares in the Open Offer 

Date ; 127 July, 2024 
Placa : Ahmedabad 

13 | Dolaks of Indapendenl Advisots, Il any. | Neae 

14 | Any other matter(s) to be Highighted hoae 
Ta the bestof our Knowledge ard belied, after making propar enguiry, the information contained in or accompanying this statement s, all matenal 
respect, tnie and comect and nat mi g. whether by omissian of any information or atherwise, and ncludes all the information reguired to 

bir disclosed by the Targel eompany undar the SEBE [SAST) Regulations, 
For on behalf of committes of Independent Directors 

Saanvi Advisers Limited 

Sl 
M. Keyoor Bakshi 
(IDC-Chairperson) 

DiIN: 00133588 
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PRE OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, 

AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDERS OF 

VIKALP SECURITIES LIMITED — e e —— 
CIN: L68200UP1986PLC007727 T tfifigfi'fl‘ a_cfi . o Lo ' ! 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) s AR ¥ 2;'3:;/ &, St dae, e g ¥, e e ww 
Tel No. +919336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com ) SIS, SHeE-560071 

Open offer for acquisition of up to 7,93,500 (Seven Lakh Ninety Three Thousand Five Hundred) fully paid-up equity shares of face value of ¥ 10.00 each (“Equity 16/12, 2T T, TEIIL, T WA Tg, w aw, foe 
Shares”), representing 26.00% of the voting share capital of VIKALP SECURITIES LIMITED (“Target Company”) from the public shareholders of the Target Company m SW B ieu > KEG T'TFT 

by Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer No.2) and Priyam Shah (PAC) at an offer price of T 25.00/- (Rupees Twenty Five Only), with an 3#\ 2 2 afi 13(2) & E 

intension to acquire control over the Target Company, pursuant to and in compliance with Regulations 3(2) and applicable provisions of the Securities and Exchange S fF i = affa FeiQRi, E-Feri, SEAfd qo dwEdist 1 5= Wi ©eAg dF fafee F o sea wefadt B dUw T@E R/ Te0 fFE on) e | F 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments thereof (the “SEBI (SAST) Regulations”) (the BRI F1 A G F IROTHEIET A9 01 W F -G il & w9 F anfigra H3 & w0 2, S R afefm F qed gfad der 29 & A a9 ufadfd feq (ged) 

“Open Offer” or “Offer”). fom, 2002 % M 2 & w1y Hfed HUd AfUfEE F AR 13(2) F TR USH WG kI H TN TG FEAG §F fames A wem 2 # Ifeaifad HeaRi/wE- 
This advertisement (“Offer Opening Public Announcement”) in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and Corrigendum to Detailed Public FSICRI /AT /e TFRdi st § A B fafd T 60 feal F fiw ga § feafad A a9 30 R A <A HGAYTAA FA F1 Fed gQ HO A Fid B ofl, B 3 

Statement is being issued by Interactive Financial Services Limited (The “Manager to the Offer”) on behalf of Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer | F9 F um fafw= FROT | e wd T8 2w 

No.2) and Pn’yam Shah (PAC)_in respect of the open of_ferto the E_quity_SharehoIders _of Vikalp Securities Limited _(hereinafter [efeflrred as the_ “Target _Company"). T“his Pfye & Faw - W @ S e T W [ SN — 

Offer Advertisement cum Corrigendum should be read in conjunction with the (a) Public Announcement Dated April 15, 2024 (“PA"); (b) Detailed Public Statement (“DPS”) . | weter o At | qon wmw e fafar @ =i o E R 
which was published in all editions of Financial Express (English and Gujarati), Jansatta (Hindi), Pratahkal (Marathi) (Maharashtra edition) and Aaj (Hindi) (Kanpur Edition) * W | sl @ e faf ’ 

On April 23, 2024; (c) Draft Letter of Offer dated April 30, 2024 (DLOF); (d) Letter of Offeralong with Form of Acceptance-Cum-Acknowledgement dated July 05, 2024 (LOF). —1 i e == . = = 5 = 

This Advertisement cum Corrigendumis being published in all newspaper in which the DPS was published. 1 37:;% RO @rar /. \Jfi‘bfi’ ufiwfiwfil a;r fqamon. am-w - m o Hutd: SO m:fi q-m’?qm oisfiz 08.07.2024 A 

The capitalised terms used in this Pre-Offer Advertisement cum Corrigendum have the meaning assigned to themin the LOF, unless otherwise specified. afi!m} 45138640001540 | frqef 31 fifg el o ATTIIE URER, TR ¥ 1X/3944, T TR g 60,86,372/~ 

1. The Offer Price is being ¥ 25.00/- (Rupees Twenty-Five Only) per Equity share of the Target Company, payable in cash in accordance with Regulation 9(1) of SEBI ¥ ?‘m = 167, Tl R 6, T TR, M TR, fwei-110031 & @ gEh § w T (m?fiir@rfi; ’ 

(SAST) Regulations. There has been no revision in the Offer Price. ot L 45139":”3[“” Fod et iR e i e 9 g Hi O TEe TR o TR TET 
2. The Committee of the Independent Directors of the Target Company (*IDC”) published its recommendations on the Offer on July 11, 2024 in the same newspapers ) & ?5“" fia?;w m’/i -t e s WA - g TR s R SO e Hew | 0%.07.204 T ) 

where thg DPS was publl.shed. Bgsed onthe review, IDC.Members believe thatthe Offe.rlsfalrand reasonable inline wnh.the SEBI (SAST) Regulations, 2011. ) ) ; = oo | X /3944 o R ST 50 i T, sife el e o A e, 

3. Theofferis nota competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations, 2011. There was no competing offer to the Offer and the last date for making o f' = - 00 . S el R e . 

such competing offer has expired. The offer is not conditional upon any minimum evel of acceptance in terms of Regulation 19(1) of SEBI (SAST) Regulations,2011. 3) 67 W, .W 6 ) W TET R, M e ) ENRN 

4. Thedispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Date .e. July 02, 2024 has been completed (V& q % X v, feweli-31 % &t ¥ Reerd, Themd: g o Srerex <rer 1 o, o 
through Registered post on July 09, 2024 and E-mail on July 09, 2024. The Identified Date was relevant only for the purpose of determining the Public Shareholders as 4) ot e ffe (M) e, S I FI HU, S0 I FT H | 

on such date to whom the Letter of Offer was to be sent. It is clarified that all the Holders (registered or unregistered) of Equity Shares (except the Acquirers, PAC and 

Promoters) are eligible to participate in the Offer any time during the Tendering Period. 2 |1) WE WE FAT FOT WA W, | g Wi @ e am-y - s we Wt S A e ae e | e @ fafr | 08.07.2024 TR 
5. Please note that a copy of Letter of Offer (including Form of Acceptance cum acknowledgement along with Form SH-4 Securities Transfer Form) is also available on TSH, THE Al 31289440000195 | BT3H ¥F AT URER TG BIFE, FHH T F U, TG, BRATM-121004 02072024 3,68,237/- 

website of SEBI at (www.sebi.gov.in). Registered/unregistered shareholders if they may also apply on the form of acceptance download from the SEBI website. Further ot =T g T T & W Y § e e W ST W= 3T W SR g R W gEe IR e (T @ wgEe 

in case of non-receipt/non-availability of the Form of Acceptance cum acknowledgment, the application can be made on plain paper along with the following details and wfafafera, . 3,00,000/- | q-‘Si: FUF A T - ST FohA - A AR 47 241 0 A A, T A TR 9 9 A 

to be sent to Registrar to the offer: Name, address, number of Equity Shares held, client ID number, DP name, DP ID number, number of Equity Shares tendered and 2) ot WEA (SHSER), WIq/ET WA 752/1055, . WEAT 88, fH@n WEA 22/1/1, 22/1/3, 22/2/10, ffa: T W) 
other relevant documents as mentioned in Point 8.1.15 and 8.1.16 of the LoF. 3) st wY wiE 22201, T, F.119, TR .22/, 22/4, 2372, T, F.129, TN H.272, 912, 1272, 7w | 772 
The Procedure for tendering Equity Shares in the Offer are as below: (), BTN 39 qEH He foren wrerans, sRawn # feod, st s, g7 4 wae 6 

a) Incasethe shares are heldin physical form: 4) ot TFE (W) *F w@rfae 71 

Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by providing the relevant [ K = T X X W N X . g T 
information and documents as mentioned in paragraph 8.1.16 (page 26) of the LoF. 3 [1) ot i foe HOT W o, ufisgr Hufwat @t f'erelwr %?1117 U - due A Wufa: FOA A (oA @ ffa | 08.07.2024 T 

b) Incasethesharesare held in demat form e, e e :z::::gggz?:; oft e fife forer, dae wedR 3o % Wi % caEEE TR, | 0207204 73,36,377/- 
Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form under the Offer would have to do so through their respective Selling Bt & e 45269660002114 | TN 1-146-3-9, MY, <fa faer, Hiesi o9 % ur, feeeli-110070 wrfi (fewR o o™ 
Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per the procedure specified in paragraph 8.1.15 (page 26) of the LoF. (tam), 45269410000026 | T8 ! § Wt e /e 3R Wi ik U e TwH RO T TR Tfi: TR A W T 

Public Shareholders can send/deliver the Form of Acceptance cum acknowledgement duly signed along with all the relevant documents at registered office of the 2) o ST Tereer 4526864000839 | TIR | 09.07.2024 = ) 
Registrar (Bigshare Services Private Limited) at Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East), (RET), R q-tel: e T T st it - wfe T - e o e 

Mumbai —400 093, Maharashtra, India. during the working hours on or before the date of closure of the Tendering period in accordance with the procedure as set outin 3) st T adt 35:31 ;;i?'%'/f' rfefer T ;13 « . 2 . 4 ¢ feech 

Letter of Offer. For further details, the Public Shareholders are requested to refer to Part 8 titled “Procedure for Acceptance and Settlement” on page 24 of the LoF. (T % 5 1’0 000/ 3 o 28‘? I &, T N _"3 o 

6. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, 2011 the draft Letter of Offer was filed to SEBI on April 30, 2024. The Final Observations received o Snonee/” | T T g A W S K e, sft ot fowew, g off enfe e 
from SEBI dated June 28, 2024 bearing reference no SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2024/21368/1 in terms of Regulation 16 (4) of the SEBI (SAST) Regulation. 5 15’ W’ 000/ TeeR % At J 2 

7. Material updates since the date of the Public Announcement: B 200,000/~ 
There are no material updates in relation to this open offer since the date of Public Announcement — I - - " - - 

8. Asonthe date of the Letter of Offer, to the best of the knowledge and belief of the Acquirers and PAC, there are no statutory or other approvals required to acquire the 4 |1) ot sfwm stwer e L .! i dy*’, ferepor: frreft weft st wf - s w ;| gy @ fafg | 08.07.2024 TH 
Equity Shares by the Acquirers along with the PAC validly tendered pursuant to this Open Offer. However, in case of any statutory approvals are required or become (3TEEH), 47939420001407 | T HAT i e 25"1 R HATT %’%fifi Wl THET W0, W‘fvl 150 @ | 02072024 20,41,142/- 

applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory approvals. 2) o o /T AT : TS, GER WEAT 459, FHES TR 70 T A, WA swRren, o i % e, W (fw e e 

9. Revised Schedule of Activity is as follow: (WE-3TaEH ) %.19,90,000/~ | T SR qEHrer <, fren misemens § feom, 4 aifra 999, g9 98 T Tfi:fi BN TH T 

. Tentative Schedule | Revised Schedule & T ¥, {fizz T T AR, A S R, I GR AR, | O <fre it ) 

CATLY Day* | Date* | Day Date & | ofem: ol 

Date of Public Announcement Monday | April 15,2024 | Monday April 15,2024 | 1) A o g FT T W, | g Wt o e s stee Wof - st Wt S | e o i | os.or20 TR 
Date of publishing of Detailed Public Statement Tuesda Apr 23,2024 | Tuesda Apri 23, 2024 (o), 4512942002063 | 1 e o i, 1 /24 St &, er W WA A T | 0207200 e 

Iz dp il gD ft Letter of Offer with SEBI T dy 1 Ap'I3012024 T dy ”Ap'I3012024 1 » R g g A ;| o e A o R S i, Wit o Gof B 19, T, | B | (4 e T 25t dato of fling Drait L etter of Otfer with SEB uesdey .| ADM3, | luesday o 23, (-9 ) .57,00,000/~ | 100 T 3 AT, TR A 262/258/217/4/3 H A, TH A H WA | g FSIR TS T 
Last date for public announcement for competing offer(s) Wednesday | May 15, 2024 Wednesday May 15, 2024 it 3 SR SAERRT S AT, WY TR Ty, 2 i, feedl-33 007 z;m ) 

L_as;jdate fotr g%cglir;]t of cotmmer;]tts flror_1f1_ SE_BI on medlg_r;ft Lle_ttefr of Otf_fer o Wednesday | May 22, 2024 Friday June 28, 2024 < feeet 3 w0 H WA T Wi Brar 4w § o, soe e A o 

'(\lllr;naeg::/)en as not sought clarifications or additional information from the . o T, T T R B e e g s e e -1, 

dentified Date Monday | May 27,2024 | Tuesday July 2, 2024 | ior: 5 T %14 19 A, SR 1 A} A, s S S| 
Date by which Letter of Offer to be dispatched to the Shareholders Monday June 3, 2024 Tuesday July 9, 2024 | 6 11) ot wemm BT W o, ‘lfi"fif wafeat 75' fereror: ween st Wfi' - gt .Wfit 343}’ i @ fafr | 08.07.2024 T 

Last date for upward revision of the Offer Price and/or the Offer Size Friday | June 7,2024 | Monday July 15, 2024 | (3TEEH), 30688240000439 | WAIv ERTReT 50 T IS T AHER T, T T 1414 e, i 02072024 . 2,26,792/~ 

| Last date by which the committee of Independent Directors of the Target ‘Thursday | June 6,2024 | Friday | July 12, 2024 2) s Wt I AR |, e % T, EIPIEG I, T A, WAl MSTATER, IR wrfi (@ e T 
Company shall give its recommendations (WE-IETEH ) %.2,50,000/- | YR W M@ H feore | Sweh1 wafed Siwdl AT SHiE, Uel A 3EE & ‘1_:‘%: TR A Gl e 

Advertisement of schedule of activities for Open Offer, status of statutory and Friday June 7, 2024 Monday July 15, 2024 ‘m:' B 1 TR W T W 1 wee, ofem: o i, SR e 6 09_07_2;,24 T ) 
other approvals in newspapers and sending to SEBI, Stock Exchanges and Target wte, S 15 We gt el 
Company atits registered office | | 5 1y i < FOT @ §, | ViAWt o ferawor. e see Wufd - ST Wute: e do | wie @ i | 08.07.2024 T 
Date of Commencement of Tendering Period (Offer Opening Date) Monday June 10, 2024 Tuesday July 16, 2024 (FTIEE), 30419610000536 | GEIHe! F6R 30, el FaR 19(8-0) o1 TH W, Wife FeR 27 o1 Uferdt wy, | 02072024 15,06,970/— 

Date of Expiration of Tendering Period (Offer Closing Date) Monday June 24, 2024 Tuesday July 30, 2024 2) shwdt vt /T AT : Gt 27.8 T T, IAEH R AT FaR 4207379, AR s ST, dede wrfi T (UEE 9 

Last date of communicating of rejection / acceptance and payment of Monday July 8, 2024 Tuesday August 13, 2024 (TE-3TEEF) %.15,10,000/- | wrEw, el wiiemene # ford © | ekt i £t daRm, w6l el I & o Tfi: TR A TR 
consideration for accepted tenders / return of unaccepted shares | ] | 21 TR e g welfe, ufdm: 1, STR: I 15 W, S 3 06.07.2024 ¥ W) 

Issue of post offer advertisement Monday July 1,2024 Tuesday August 6, 2024 | [— | it ; | ot it fi 

Last datepfor filing of final report with SEBI Mondaz Julz 15, 2024 Wedne;lday August 21,2024 | o m ), T X I S = : - !,! T b 02, oizfi ?.017(,.25092:93;0‘j - ! . ' | 3080961000038 | 3ufy werfe R W-9/6 FT W W, AEEI 5574 T WeR, We AR | o et o 
10 Other Information: . ) _ o _ ) ) _ N R TSHgw- 1 T e e, et S e e e | W g o | e ( :—‘h N 

® TheAcquirers and PAC accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum and also for the fuffillment of their (& ) ¥.16,20,000/~ 1 Fufd, 9fm: 30 Wi =S WA, IW: Wiell Wi, SR = W | fafa: A obligations laid downin the SEBI SAST Regulations. i i P ’ i 09079074 < ) 

®  Acopy of this Offer Opening Public Announcement cum Corrigendum shall also be available on the SEBI website at www.sebi.gov.in. . . = 
\SSUED BY THE MANAGER TO THE OFFER: TAERT e . 2 & 3fcafed Feiar /8- Feiar/ S qo dushehdl T Fralaa Hear/AE-hear & awg Hiam 6. 6 H weRf Tl Aft 1 T 36 O & TwRE 

INTERACTIVE FINANCIAL SERVICES LIMITED % 60 oAl % T A F Fed gU TS AN & W@ ¥ Hifh H@ W Fem 7. 6 F yeRia ffy o Tt w0 @'Ifi & ey § T 1=|T¢Jfi T ¥ | e T fe S 

% Address: 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, Gujarat, India ¥ o Al Tt =t qe A o Ao 2 o TR afed Tl I B S e R ST € @ S e WA d faftee st 5. 4 § affa g w ufhgi 
Tel No.: +079 4908801_9_ | _ Mob. : +91-9898055647 | Web Site : www.ifinservices.in | Email : mbd@ifinservices.in f&d % gada F1 3G FEAE F U aeT S F S < R 98 TR hiad WIS o dSIaRl e - de e/ STt/ ehddaiel % favg S & qed S T 

ggg}“;;;fl:‘f’:&mgo%q'Zé*g'; WS e fAfee % Ura SYeRd TY SHfUeRi qeT SUET ¥ QAT X4 &, AT FON G O € fF o e AR 13(13) % ded, ST URed SR @ qd 

FOR AND ON BEHALF OF ACQUIRERS AND THE PAC: Deepakbhai Patel (Acquirer No. 1), Kamuben Patel (Acquirer No. 2) and Priyam Shah (PAC) ST 3 T SRR AR A ARG A A AR FA Ao g, e W ren oy A SRR FA § AR S I € 
Place: Ahmedabad Date: July 15, 2024 

o © 
e 

T ® 
www.readwhere.com 



Hld:=blcd 
Www. pratahkal.com 

W, WA f. 94 et 2098 3 

VST Seahd RTeIUT SYTaar ! TeAvarh ¥y, 2o TR R, Q¥ et simara e 
T A ST W WA A R GO Al SR . S R e O e s U 0% SR Sl e FRifeerien s ¢ i T, f vy (wfafreh) : wws 

e’ Tivies T SR S T 
e R W e e 
eHE W R WEEE G 
TR RIS avarae! T st 
WA . S0 SUE aud 
R 9 Wi FHAE aeE Hen 
AT R s frge e 
e e o e @ 
TR Rreor e o, 31 e o g 
R, SISO Ty T 
e HEITrREER ¢ i quies 
e (fe) TR, 
T GERT R AREE 

STETETAR e el e Heifareert 
W A e 4 mefaees 
THEUAE W A . A A 
TREICEAS R AT A 
. S A ST A 
o e e ST fretas 
T @ TREE T e e 

SR R SRR T e 
TRICrRITCTATATE SHTST S ST 321 fa1am 
Yo freeAtweT wuRed wA S 
TR 
JeE R g R 

R TRE T A HRA TR {000 
ST RoR%-3y, WO Iueied Bl 3l 

TR S WA AR G, el FeR e WO U WA e ST dd W S WX U S 9eiid =R e e S, TsAel 14 

A eles T Felredined oo 
T 4o W ST HF S0 ST 
SR, T 34, S T e 
T ¥,\9¢0 TN ST ST AT S 
o000 RTFAT dee Y WCT ST 2. 
gflméwmxm@fim 

T e e e 
S | GO R e HeferEre 
FERA IR A AR dee Yy 

FEAT WA A AT T HR 
T 3330 TG SR AT uco W e 
SR, AT e @ i guuE 
e ey T R smers g 

fell R A fERe s 
WA TS SRR A Ara 
FEAMFS TR o IA T 
TR FAE TEAE W A A 
AR, T SRR e eE Ao 

T TR AEEE R 
e ded SEAE A dE 
R el R e e 
T S oides Heers e A 
SR . e dF G e 

quices ST SR 

e g S v A ), T e e watea g 
F. %20, o 1 AW, Wil GIOA 2, W F, W-¥ T Th-v /2 T H, 27, 
AT TR T, AT U Yoo & oy HIWHIGA g %,3%5.33 . § 
2 A R W T @ dRpl W e 9 ghwes s 

<o St @ A e T Gt 3 6 oS A A S 
T A A AT T ST T E s wE S @ 
o e wE Hl s g ¢ feda, 2oty S dove wed (3fen) 
aftea WIS FE T @ 8, A R Fedn e S 

3 Sefret fedrrer 7. AEATA-%.0-8¢B02-204 f2. 09.93.308y S EH A 
W@ AU THER AN TR AW TR 99 TER e A 
F. et /03 3wl B 3 99, 203y T qrae el 
T ST WE A ST/ W FA A A/ W ACHAN A HIOTAE 

fir a1 feian e wie awEn, @, ), e, e, die o 

RIS 1 A (FITE Wl a1 3 P SCAE) S FE A 

Frater 3% we g Ay vy () fewren s g e @ aw 
F A=A FowE Gfa w0 A fafea 58w FORd g w1 e 

T g, WA A1 2 T W SR AT, 
B L e e o g 
e e 7, A A AR Fl AR AT A e 3 Wt S 
T @ Ao a1 @ geeEd 3 S e g sl S 
. 
. 2 T, R0y 

o fasfm Fat werwerdt 

SAANVI ADVISORS LIMITED (“TARGET COMPANY") 
81PL 

Registered Office: 304, Shoppers Plaz 
angpura, Ahme 

Website in; Email: saptharishifin@gm: 
‘OPEN OFFER FOR ACQUISITION OF 522,730 (FIVE LAKHS TWENTY-TWO THOUSAND SEVEN HUNDRED AND THIRTY) EQUITY 
SHARES FROM SHAREHOLDERS OF SAANVI ADVISORS LIMITED BY MR. DEV SETHI (ACQUIRER-1) AND DYS ROYALS PRIVATE 
LIMITED(ACQUIRER-2) (HEREIN AFTER JOINTLY REFER TO AS *ACQUIRERS') PURSUANT TO AND IN COMPLIANCE WITH. 
REGULATIONS 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND. 
TAKEOVERS) REGULATIONS 2011, AS AMENDED (*SEBI (SAST) REGULATIONS, 2011') 
Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Sharcholders of the Target Company 
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in relation to the open offer| 

Ly Mr.Dev Set (Acquke-) And DYS Royals Pivate Linisd{Acqurer2) (Haron A Joity Reer To As “Acquirers’ 
730 (Five Lakh Twenty Two Thousand Seven Hundred and Thirty)Equity shares of Rs 10-each, to public 

ted(Target Company”). 
Friday, 12 July 2024 

Name of the Target Company (TC) SAANVI ADVISORS LIMITED 
3| Details of the Offerpertaining to TC__| Open Offer of acquisiion of 5,22,730 (Five Lakh Twenty-Two Thousand Seven Hundred and 

Thiry) Equity shares of Rs. 10/ each constituing 26% of the Equity shares capital of the 
Saanvi Advisors Limited by the Acquirers pursuant to and in compliance with Regulations 3(1) 
& (4) of the SEBI(SAST) Regulations, 2011 

Name(s) of the acquirer and PAC withthe | Acquirers: M. Dev Sethi (Acquirer-1) And 
acquirer DYS Royas Private Limited (Acquirer-2) 

PAC:Nil 
Name of the Manager to the ofer Expert Global Consultants Private Limited 
Members of the Commitiee of| 1. Mr Keyoor Bakshi -Chairperson 
Independent Direclors 2 Mrs. Hinal Shah - Member 

7 [IDC Members relationship it the TC |- 
(Director, Equity shares owned, any other |- 
contract relaionship), if any 

‘Allmembers of DC, including chairperson, are Independent Directorsofthe Target compary. 
IDC Members do not hold any equity shares of the company. 
None ofthe IDC Members holds any other conlractor relatinship with the Target company. 
other than their postion as Idependent Direcors of the Target Company. 

8 [Trading in the Eauity _sharesiother | None of the IDC Members have traded in the equity shares of Target Company during 
securies of the TC by IDC Members |a) 12 months prior 1o the date of the Public Announcement o the Offer; and 

b)_the period rom the date of the Public Announcement tl the date of ths recommendation. 
9 [IDC_Members relationship with the|None of the IDC Members have any contracts norreationship with the Acquirers. 

acquier (Director, Equity shares owned, 
any other contract relationship). if an 

10 [Trading in the Equity sharesiother Not Applcable 
securilies of the acairer by IDC Members 

11 [Recommendation on the Open ofer, as - 
to whether the offer s fair and reasonable 

The IDC members notes thal te Offr Price al Rs. 14.901 (Rupees Foureen and Ninety 
Paisa Only Only) per Equity Share by the Acquirers has been artved in and reasonable 
line vith the provisions of Regulaton 8(2) o the SEBI (SAST) Regulations, 2011 
The IDC member's further noles tha the equty shares of the Target Company are not 
frequenty traded on the. 
Further IDC Members confim that the Target Company has not received any complaint fom. 
the shareholders regarding the Open Offer process, valuation prce or method of valuation. 
Forthe reasons set out here in under, as of he date of this recommendation, the IDC is of 
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the opinion that the Open Offer price s fai & reasonable and e in accordance wih the 
SEBI SAST Regulatons, 2011 

‘Summary of reasons for recommendation | IDC Members have reviewed (a) the Public Announcement, (b) Delailed Public Stalement 
and (c) Lettr of Offr. IDC Members have also reviewed the quantum of rading and relevant 
prces on the Stock Exchange platform as wellas Valuation Report obtained from Registered 
Valuer. Based on the above, the IDC Members are of the opinion that the Offr Price o the 
Pubic Shareholders of the Target Company fllows the requirements of the SEBI (SAST) 
Regulations, 2011 and hence s fairand reasonable. The shareholders of the Target Company 
are advised to independently evaluate the Offer and take informed decision whether or not 1o 
offer their shares in'the Open Offer 

13 | Delails of Independent Advisors. f any. | None 
14 | Any other mater(s) to be highighted | None 
To the best o our Knowledge and belief,afer making proper enguiry, the nformation contained inor accompanying thisstatements, all material 
respect, true and correct and not misleacding, whether by omission of any information or otherwise, and includes all the informatin required to 
be disclosed by the Target company under the SEBI (SAST) Regulations, 2011, 

For on behalf of committee of Independent Directors 
‘Saanvi Advisors Limited 

sd- 
Mr. Keyoor Bakshi 
(IoC-Chairperson) 

DIN: 00133588 
Date : 12° July, 2024 
Place : Ahmedabad 

3T~ prafulla.dhargave@idbi.co.in [ rp— 
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PRE OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, 
'AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNGEMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDERS OF 

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLCO07727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. +919336810132 | Website: wwwvikalpsecuries.com | E-Mail: vikalpsecuritiesimited@gmail. com 

Open offer for acquisition of up 0 7.93,500 (Seven Lakh Ninety Three Thousand Five Hundred) fully paid-up equity shares of face value of < 10.00 each (“Equily 
Shares”), representing 26.00% of the voting share capital of VIKALP SECURITIES LIMITED (*Target Company”) from the public shareholders of the Target Company 
by Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer No.2) and Priyam Shah (PAC) at an offer price of < 25.00/- (Rupees Twenty Five Only), with an 
intension to acquire control over the Target Company, pursuant to and in compliance with Regulations 3(2) and applicable provisions of the Securities and Exchange 
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments thereaf (the “SEBI (SAST) Regulations”) (the 
“Open Offer” or “Offer”). 
“This advertisement (*Offer Opening Public Announcement") in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and Corrigendum to Detailed Public 
Statementis being issued by Interactive Financial Services Limited (The “Manager to the Offer") on befaf of Deepakbhai Patel (Acquirer No. 1), Kamuben Patel (Acquirer 
No.2) and Priyam Shah (PAC) n respect of the open offer to e Equity Shereholders of Vikalp Securites Limited (nereinafter referred as the “Target Company’). Ths Pre 
Offer Advertisement cum Corrgendum should be readin conjunction with the (2) Public Announcement Dated April 15, 2024 (*PA); (o) Detaied Publc Statement ("DPS") 
whichwas published in aleditions of Financial Express (English and Gujarati), Jansatta (Hindi), Pratahial (arathi) (Maharastra edition) and Aaj (Hind) (Kanpur Edition) 
OnApil 23, 2024; (c) Draft Letterof Offerdated Aprl 30,2024 (DLOF): (d) Letterof Offer along with Form of Acceptance-Cum-Acknowledgement dated July 05, 2024 (LOF). 
“This Advertisementcum Corrigendurmis being published n al newspaper in which the DPS was published. 
‘The capitalised terms usedin his Pre-Offer Adver isement cum Corrigendum have the mearing assignedtotheminthe LOF,unless otherwise specied 
1. The Offer Price is being Z 25.00/- (Rupees Twenty-Five Only) per Equity share of the Target Company, payable in cash in accordance with Regulation 9(1) of SEBI 

(SAST) Regulations. There has beenno revision nthe Offer rice 
2. The Committee of the Independent Directors of the Target Company (“IDC) published is recommendations on the Offer on July 11, 2024 inthe same newspapers 
where the DPS was published. Based on he review, IDC Members believethat the Offr s fair and easonablein ine with the SEBI (SAST) Regulatons, 2011 

3. Theaofferis notacompeting offer interms ofthe Regulation 20 of SEBI (SAST) Regulations, 2011. There was no competing offertothe Offer and the last datefor making 
such competing ofe s expired. Theoffer isnot conditionalupon any minimum levelof acceptancein terms of Regulation 19(1) of SEBI (SAST) Regultions, 2011 

4. Thedispatch of the Letterof Offertoallhe Public Shareholders of the Target Company holding Equity Share on te Identifiec Date .. July 02, 2024 hasbeen completed 
through Registered post on July 09, 2024 and E-meal on July 09, 2024. The dentiied Date was relevant only forthe purpose of determining the Public Shareholders as 
on such date to whomthe Letterof Offer wasto be sent. It s clarfied that ll the Holders (registered or unregistered) of Equity Shares (except the Acquirers, PAC and 
Promoters) are eligbleto participate inthe Offer any time during te Tendering Period 

5. Please note that acopy of Letterof Offer (including Form of Acceptance cum acknowledgement along vith Form SH-4 Securites Transfer Form) i also available on 
website of SEBI at (wwwsebi.govin). Registered/unregistered shareholders ifthey mayaiso apply on the form of acceptance download from the SEBlwebsite. Further 
in case o non-receipt/non-availabilty of the Form of Acceptance cum acknowledgment, the applcation can be made on plan paper along with thefollowing detais and 
o be sent to Registrar to the offer: Name, address, number of Equity Shares held, clent ID number, DP name, DP ID number, number of Equity Shares tendered and 
otherrelevant documents as mentionedin Point 8.1.15and8.1.16 oftheLLoF. 
“The Procedure fortendering Equity Shares inthe Offe are asbelow: 

a)  Incasetheshares are heldin physical form: 
Public Shareholders holding Equity Shares in physical form may particpate in the Open Offer through their respective Selling Broker by providing the relevant 
information and documents as mentioned n paragraph 8.1.16 (page 26) oftheLLoF. 

b)  Incasethe shares are heldin dematform 
Public Shareholders who desireto tender teir Equity Shares in th electronic./ dematerialized formunder the Offer would have to do sothroughther respective Seling 
Brokers by giving the details of Equity Shares theyintendtotender underthe Offerand as per the procedure specifiedin paragraph 8.1.15 (page 26) of the LoF 
Public Shareholders can send/deliver the Form of Acceptance cum acknowledgement duly signed along with all the relevant documents at registered offce of the 
Registrar (Bigshare Services Private Linited) at Office No. S6-2, 6th Floor, Pinnacle Busiss Park, Next to Ahura Centre, Mahakali Caves Road, Andher (East), 
Mumbai - 400093, Maharashira, India. during the working hours on or before the date of closure f the Tendering periodin accordance with he procedure as setoutin 
Letterof Offer. or further detals, the Publc Shareholdersare requestedto eferto Part Btifed *Procedure for Acceptance and Settlemert” on page 24 ofthe LoF. 

6. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, 2011 the draft Ltter o Offerwas filed o SEBlon April 30, 2024. The Final Observations received 
from SEBI dated June 28, 2024 bearing reference no SEBVHO/CFD/GFD-RAC-DCRI /P/OW)/ 2024/21368/1interms of Regulation 16(4) of the SEBI (SAST) Regulation 

7. Material updates sincethe date of the Public Announcement: 
There are no material updates inelationto this open offer since the date of Public Announcement. 

8. As on the date of the Letter o Offe,to the best o the knowledge and belef of the Acquirers and PAC, there are no satutory or other approvals fequired o acquire the 
Equity Shares by the Acquirers along with the PAC valdly tendered pursuant to this Open Offer. However, in case of any statutory approvals are required or become 
applicable priorto completion of the Offe, the Offerwold be subjecttothe receipt of such satutory approvals. 

9. Revised Scheduleof Activity is s folow: 
Tentative Schedule Revised Schedule 

Aetiiy Day* Date* Day Date 
Date of Public Announcement Monday | April15,2024 | Monday Apri 15, 2024 
Date of publishing of Defailed Public Statement. Tuesday | Apil23,2024 | Tuesday Apri 23, 2024 
Last date of fling Drat Letter of Offer with SEBI Tuesday | Aprl30,2024 | Tuesday Apri 30, 2024 
Lest date for public announcement for compeing offe(s) Wednesday | May 15,2024 | Wednesday | May 15, 2024 
Tt Gate for receipt of comments from SEBI on e Draft Leter of Offer Wednesday | May 22, 2024 | Friday Tune 28, 2024 
(inthe event SEBIhas not sought clarfications or additional information from the 
Manager) 
dentified Date Monday | May27, 2024 | Tuesday July 2, 2024 
Date by which Letter of Offer o be dispatched to the Shareholders Monday | June3,2024 | Tuesday July 9, 2024 
Lest date for upward revision of the Offer Price and/or the Offer Size Friday June7,2024 | Monday July 15,2024 
Lest date by which the commitiee of Independent Directors of the Target Thusday | June6,2024 | Friday July 12,2024 
Company shallgive fs recommendations 
‘Advertisemen of schedule of activiies for Open Offe, status of statutory and | Friday June7,2024 | Monday July 15,2024 
other approvals in newspapers and sending to SEBI, Stock Exchanges and Target 
Company at s registered office 
Date of Commencement of Tendering Period (Offer Opening Date) Monday | June 10,2024 | Tuesday July 16,2024 
Date of Expiration of Tendering Period (Offer Closing Date) Monday | June 24,2024 | Tuesday July 30,2024 
Last date of communicating of rejection / acceptance and payment of Monday | July 82024 Tuesday ‘August 13,2024 
consideration for accepted tenders / retun of unaccepted shares 
Issu of post offer advertisement Monday | July 1,2024 Tuesday ‘August 6, 2024 
Last date for fing of fina repor vith SEBI Monday | July 15,2024 | Wednesday | August 21, 2024 

10, Other Information: 
®  TheAcquirersand PAC acceptfull esponsibilty for the information contained ntfis Pre-Offer Advertisementcum Corrigendum and asoforthefulfiiment oftheir 

obligations laid down nthe SEBI SAST Regultions 
®  Acopyofthis Offer Opening Public Announcement cum Corigendum shalalso be available onthe SEBIwebsite atwww.sebi.gov.in 

ISSUED BY THE MANAGER TO THE OFFER: 
INTERACTIVE FINANCIAL SERVICES LIMITED 

@ Address: 508, Fith Aoor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, Gujarat, Inia 
Tel No.: +079 49088019 | Mob.: +91-9898055647 | Web Site :wwwfinsenvicesin | Email : mbo@ifinsevices.n 
Contact Person: . Jain Jain 
SEBI Reg No : INKI0O0012856 

FOR AND ON BEHALF OF ACQUIRERS AND THE PAC: Deepakbhai Patel (Acquirer No. 1), Kamuben Patel (Acquirer No. 2) and Priyam Shah (PAC) 
Place; Ahmedabad Date: July 15, 2024 
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