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Govt to mark
75 years of
Constitution

DIVYA A
New Delhi, July 14

WITH THE OPPOSITION'S
“Save the Constitution” poll
narrative having damaged the
BJP’s prospects in several seats
across the country

blyadopting the Constitution of
India. The idea is to create
awareness about what the Con-
stitution stands for, the Assem-
bly debates, and how the gov-
ernment has taken steps to
strengthen it,"a source told IE.
The nodal min-

during the Lok “ﬂ,ﬁ:ﬁ“‘*’* b e @ istry for the cam-
Sabha elections, .}_,} paign will be the
the Union govern- Bl Ministry of Culture
ment is set to Al that in 2022-23
embark on an ,"'1' W led asimilarcam-
extensive cam- paign, named
paign to celebrate Azaadi ka Amrit
75 years of the Mahotsav, to mark

Constitution, IE
learnt.The govern-
ment Friday
announced that
from next year
June 25, the day Emergencywas
declared in 1975, would be
observed as “Samvidhaan
Hatya Diwas”.

“This year marks the 75
yearsof the Constituent Assem-

75 years of Inde-
pendence. While
the latest cam-
paign’s details are
being chalked out,
government insiders said
events, including exhibitions,
would likelybe held acrossIndia
and efforts would be made to
ensure large-scale participation
of theyouth.

Ratna
Bhandar of
Puri temple
reopens
after 46 yrs

PRESS TRUST OF INDIA
Puri, July 14

RATNA BHANDAR, THE
revered treasury of the 12th-
century Jagannath temple in
Puri,wasreopened on Sunday
after 46 years for an inven-
tory of valuables and the
repair of its structure, offi-
cials said. The members of a
committee setup by the state
government for the purpose
entered the temple around
12 pm, and after performing
rituals, the treasury was
reopenedat1.28 pm,theaus-
picious moment which was
decided at a meeting in the
morning, theysaid.

Work for preparing the
inventory did not start on
Sunday and it will take time.
The reopening of the Ratna
Bhandarwas a major political
issue duringthe recentlyheld
assembly elections.
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INFORMATION REGARDING THE 47" ANNUAL GENERAL MEETING (‘AGM’) TO BE HELD THROUGH VIDEO
CONFERENCING (VC)/ OTHER AUDIO-VISUAL MEANS (OAVM)

This is to inform that the 47 Annual General Meeting ("AGM) of Gujarat Petrosynthese Limited {‘the Company”) will
be held on Friday, August 09, 2024 at 11:00 AM. (IST) through VCIOAVM in compliance with all the applicable
provisions of the CDIT'!I}EIB‘IIESM 2013 and the rules made thereunder, read with Circular No. 2002020 dated May 05,
2020 and Circular no. 02/2021 dated January 13, 2021 read with Circular Nos. 14/2020 and 17/2020 dated April 08,
2020 and April 13, 2020 and Circular No. 272022 dated Ma
dated December 28, 2022, Circular no, 0% 2023 dated
Corporate Affairs (collectively referred 1o as "MCA Circulars”) and Circular No. SEBIHO/CFDICMD (CIRP2020/79
12, 2020, Circular No, SEBIHG/CFDICMDZ/CIR/P/2021/11 dated January
SEBIHOICFDICMD2/CIRIP/2022/62 dated May 13, 2022, Circular No, SEBIHO/CFD/CFD-PoD-2/P/CIRI2023/167
dated October 7, 2023 issued by the Securities and Exchange Board of India ('SEBI Circular) to transact the
businesses that will be set forth in the Motice convening AGM.

In compliance with the above circulars, electronic copies of the AGM Notice and the Annual Report of the Company for
the Financial Year 2023-24 will be sent electronically only o those members whose email addresses are regislerad with
the Company / Depasilories! Registrar & Transfer Agenl. As per the MCA Circulars and the SEBI Circular, no physical
copies of the Notica of AGM and Annual Repart will be sentto any Member

The Notice and the Annual Report will be available on the Company’s websile at www.gpl.in, and on the website of
COSL at www.evotingindia.com and on the website of the Siock Exchange on which the shares of the Company are

GUJARAT PETROSYNTHESE LIMITED

Reg, Off; No. 24, 1| Main, Doddanekundi Industrial Area, | Phase, Mahadevapura Post,
Bangalore - 560048 Ph: 91- 80 - 28524133 CIN: L23209KA197TPLC043357
Email: info@gpl.in, secretarial@aujaratpetrasynthese. com Website: www.gpl.in

Manner fo register/update amall addresses: Members holding shares in dematenalised mode, are requested to
register lheir email addresses and moblle numbers with their relevant depositories through their depository
participants. Members holding shares in physical mode are reguested to submit Form ISR-1 to update their email
addresses and mobile numbers with the Company’s Registrars and Share Transfer Agent ("RTA"}, Bigshare Services
Private Limited, Address: Office No. 56-2, 8" Floor, Pinnacle Business Park, next Ahura Centre, Mahakali Caves Road.
Andheril(E), Mumbai - 400093 India, Phone No: 022-62638236, E-mall 1T investori@bigshareonling.com, Website:

Members who have not yet registered their e-mail addresses are requested to follow the process mentioned below for
registering their e-mail addresses to receive the Notice of the AGM and Annual Report electranically along with Login ID

1. Visit the link - hitps-'www.bigshareonline comiInveslorReqistration.aspx 2. Select the name of the Company -

through ramaote a-voting systam,

provided in tha AGM Notice,

Date :July 15, 2024
Place ; Mumbai

Gujarat Petrosynthese Limited. 2. Enter Folio No |

The log-in credentals for casting the voles through e-voting shall be made avaliable 1o the members through e-mail
after successhully registering their email addresseas in the manner provided above.

The Company Is pleased to provide remote e-\oting facility | remote e-Voting') of CDSL 1o all its Members to cast their
votes on all resolutions set aut in the Notica of the AGM. Additionally, the Company shall also provide the facility of e-
Violing during the Meeting. Detailed procedure for remole e-Vioting before the AGM / e-\oting during the AGM will be

For Gujarat Petrosynthese Limited

5. 2022 followed by Circular No. 10/2022 and 11/2022
ptembar 25, 2023 respectively issued by Ministry of

DP ! Client Id. 4, Enter PAN Number, 5. Enter Name of
sharehalder. 6. Enter Email 10, 7, Enter Mobile No, 8. Enter OTP 9. The system will then confirm the e-mail address for
receiving the AGM Notice. 10, In case of any queries/difficulties in registering the e-mall address, such member may
write to investor@bigshareonling.com

For permanent registration of e-mail address, Members holding shares in demal form are requested to update the
same waith their Depository Participants ('DPs') and Members holding shares in physical form are requested to update
the same with Registrar & Transfer Agent.
Manner of casting vote through remote e-voting or e-voting during the AGM:

Members will have an opportunity 1o cast thelr volas remelaly on the businesses as sel forth in the Notice of the AGM

15, 2021 and Circular

Sd/~ Urmi N. Prasad
Joint Managing Director

DIN: 00319482

Building a brighter economic future

B SUNILBADALA

AS THE ANTICIPATION builds
forthe upcoming Union Budget
2024, stakeholders across sec-
tors keenly observe potential
reforms that could reshape the
landscape. This year's budget
holds particular significance
given the Government's ongo-
ing efforts to foster economic
growth, enhance financial
inclusion,and streamline regu-
latory frameworks.

Takingacue fromtheprevi-
ous budgets, this budget is
expected to expand the regime
of lower tax rates with fewer
deductions,both forcorporates
as well as individuals. The new
tax regime introduced in the
financial year 2020-21 helped
individual taxpayers (especially
middle-income taxpayers) to
file a tax return applying the
lower rates of taxation and at
the same time giving up popu-
lar exemptions - ensuring bet-
ter compliance.

To reduce complexities and
encourage investments, ratio-

PRIME MINISTERNARENDRA
Modi has garnered 100 million
followers on X, positioning him
as the second most-followed
politician in the world after
Barack Obama.This milestone
not only highlights his vast
online influence but also
establishes him as the most-
followed current world leader,
underscoring his prominent
presence on social media.
Officials noted that his fol-
lowers are quite a few times
more in number in comparison
to most followed opposition
leaders like AAP's Arvind Kejri-
waland Congress'Rahul Gandhi
whohave 27.5 millionand 26.4
million followers respectively.
Among other heads of govern-
ment with alarge following are
US President Joe Biden (38.1
million) and Turkiye’s Recep
Tayyip Eedogen (21.5 million).
In a post, PM Modi said, “A
hundred million on @X! Happy
to be on this vibrant medium
and cherish the discussion,
debate,insights, people’sbless-
ings,constructive criticismand
more. Looking forward to an
equally engaging time in the

nalisation of capital gains tax
structure is need of the hour
now. The current capital gains
tax regime is often viewed as
complex and fragmented, with
different rates and holding peri-
ods for various asset classes.
Industry experts have long
advocated for a more stream-
lined and simplified structure.

A rationalised capital gains
tax framework could include -
a) standardizing holding peri-
ods for short-term and long-
term capital gains across asset
classestoreduce confusionand
compliance burdens; b) intro-
ducing a unified tax rate for
long-term and short-term cap-
ital gains, potentiallyencourag-
ing more investments; and c)
extending indexation benefits
to listed equity investments,
aligning them with real estate
and debt instruments.

To further boost invest-
ments, the mutual fund indus-
try is seeking favourable
amendments to boost the
industry. The mutual fund
industry has seen exponential
growth, but certain tax provi-
sions have posed challenges for
both fund housesand investors.
The upcoming budget might
address these issues through —
a)revisiting the taxation of debt
mutual funds to provide clarity
and ensure fair treatment com-

PM’s X followers cross
100-million milestone

NG

SOCIAL STARDOM

Followers on X (in mn)

1 Barack Obama 131.7
2 fNaren dra Modi mﬁ]

3| Donald Trump
4[ Joe Biden -38.1

21.5

5| Recep Tayyip
Erdogan

future as well.” An official said,
"PM Modi has more followers
even compared to active global
athletes like Virat Kohli (64.1
million), Brazilian footballer
Neymar Jr (63.6 million) and
American basketball player
LeBron James (52.9 million)."
“He is ahead of even celebrities
like Taylor Swift (95.3 million),
Lady Gaga (83.1 million), and
Kim Kardashian (75.2 million),
the official said. —AGENCIES

IN [}IGO

INDIGO PAINTS LIMITED

Registered Office : Indigo Tower, Street-5, Pallod Fam-2, Baner Road, Pune-411045,
Maharashira. Website : www.indigopaints com; Email - secrefarial@indigopaints.com;
. Contact No. : 020-66814300 (CIN: L24114PN2000PLCO14663)

NOTICE TO THE SHAREHOLDERS OF 24th ANNUAL GENERAL MEETING

SAANVI ADVISﬂﬂs LIMITED (“TARGET CDMPANY“)

Registered Office; 30

Website: wyww sa;

pp,. Municipal Market, CG Road,

Telephone Ne. 07!

OPEN OFFER FOR ACD‘JISFI-UM CJF 5,22, 73 (FIVE LAKHS TWENTY-TWO THOUSAND SEVEN HUNDRED AND IH:HT‘E’] EQUI
SHARES FROM SHAREHOLDERS OF SAANVI ADVISORS LIMITED BY MR. DEV SETHI (ACQUIRER-1) AND DYS ROYALS F‘?I\'#-.TE
LBAITEDIACCUIRER-2] (HEREIN AFTER JOINTLY REFER TO AS "ACQUIRERS") PURSUANT TO AND IN COMPLIANCE WITH
REGULATIONS 341) & 4 OF THE SECURITIES AND EXCHAMGE BOARD CF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEQVERS) RECULATIONS 2011, AS AMENDED (“SEB! {SAST) REGULATIONS, 2011%)

Recommendations of the Committee of Independent Directors (IDC) oa tha Open ﬂlftr to the Shareholders of the Target Cﬂmmyl
under Regulation 26{T) of SEBI (Substantial Acquisition of Shares and Takeovers) Reguiations, 2011 in redation to the open offer
made by Mr. Dev Sethi {Acquirer-1) And DYS Royals Private Limited(Acquirer-2)
For Acquisition OF 5,22 730 (Five Lakh Tmrly Two Thousand Seven Hundred and Thirty)Equity shares of Rs 10-each, fo public
shareholders of Saanvi Advisors Limitedy{* Target Company”).

{Harein After Jointly Refer To As “Acquirers”)

1 [Dals

Frday, 127 July 2024

2 | Mame of the Tamut Company {TC)

SAANVI ADVISORS LIMITED

4 | Detallz of the Offer partaining to TC

Opea Offar of acquisition of 5,22, T30 (Five Lakh T.wnw Twva Thousand Saven Hundrad and
Thirty) Ecuity shares of Rs. 10/ sach constituting 26% of the Equity shares capltal of the
Saanwi Advisors Limited by the Acquirers pursusnt fo and in compliance with Regulaticas 3(1)

& (&) of Ihe SEBNSAST) Hequlshons, 2011,

DYS Rovals Private Limited (Acquirer-2)
BAC NI

acgierar

d | Name(s) of the acquirer and PAC with the | Acguirers: Mr. Dev Sethi (Acquirer-1) And

(Director. Eguity shares owned, any other
contrect f relationship), & any

IDC Membars do rat hoid any equity shares of the company
Nore of the IDC Membens holds any other cantract or refationshiip with the Terget company
gther than ther position as Indspandant Diraciors of the Targel Company

_5_1 rhtam::: of the I-famgbr {0 the offer _ E.‘tpﬂrl Global { Cﬂn&uuanls Private Limited
6 |Members of the Commitee of|1 M Hayoor Balkshi Chairpersan
Indlepensent Direcinrs 2 Mrs Hina! Shah - Member
7 | I Member's relaionship with the TC |« Al membersol I0C, Il1clut'.1ﬂg chairpsrson, are Indepansent Directors ol th Targel company

8 |Trading In
sacurilies of the TC by 1I2C Mambess

the Edquity sharesiother | None of the IDC Members. have iraded In the equsty shares of Targel Company during
aj 12 months price 1o the date of the Pubilic Arnouncespent of Bis Offer: and
hl the period fram the date of the Public Anncuncement i the date of ths recommendation

e =

e e, . |

acrirer (Divector, Equily shares cwned,
any other confraat | relaticaship), i any

IDC Members retahmsmp with  the | Mone of the ([DC anwra have any contracts nor ralationship with the a'u::;p.urefs-

10 |Trading in the Eguity sharesiather | Not Appicsble
secunlies of e acqurer by 1IDC Members

11 | Racommendation on tha Opan offer, &8 |+
la whather the offer s falr and reasanatia

The IDC membars noles thal e Ofer Price at K5, 14.90) (Rupees Fourtaan and Ninaty
Faisa Onfy Cnly) per Equty Share by the Acquerars has bean anmvad in and reasonable

ling with tha provisions of Regulstion £{2) of the SEB| (SAST) Regulations; 2011

«  The I membess furtier notes that the equdy shares of the Targe! Company are not
frecuently tradad on the.

»  Furihes (G2 Membars confem thal (he Taroe! Company has nod recaived any compaint from
the sharehoiders regarding the Open Offer pradass, valuation prica or method of valuation

*  For the reasons sel oul hare in under. &s of the date of this recommandation, the DG |s of
the ggirden that the Open Offer price is falr & reasonable and afe in acoordance with the
SEB| SAST Reguiatons, 2011

12 | Summary of reasons for recommendation

IDC Memibers have reviewsd (a) the Pubiic Anncuncement, (b} Detailed Public Siatement
and (c) Leltar of Offar. IDC Members have also reviewed the quantum of trading and relevant
prices on the Slock Exchange platform as wall as Valuabion Regorl cbtained from Registered
‘valuer. Based an the abovs, the |DC Membars are of b opinon that the Offer Price 1o ha
Pubdic Sharehoidars of e Target Company follows the requinemants of the SEB| [SAST)
Regqulations, 2011 and hence is fair and neasonable. The sharehoiders of the Target Campany
are atvised o indepsndently evaluas the Offsr-and isks informed dacisian whather or nol io
affer their shares in the Open Offer

13 | Delails of Independani Advisors, i any

Mane

14 | Any olher matlaris) o ba highighlad

Mane

Date : 12% July, 2024
Place : Ahmedabad

To the best of our Knowladge and baliel, alier making proper niguiry, the indorraton contaired in ar accompanyng this siatement s, &l matenal
reapecl bue and correct and nol misieading, whelher by omission of any Information of othersise, and Includas all the information reguired 1o
be disclosed by the Target company under the SEBI (SAST) Regulations, 211

For on behalf of committee of Independeant Directors
Saanwvi Advisors Limited

Sl
Mr, Keyoor Bakshi
(IDC-Chairperson)

DIM: DOY33588

Notice is hereby given that the 24th Annual General Meeting ("AGM") of Indigo Paints Limited
("the Company”) will be held on Saturday, August 10, 2024 at 11.30 a.m. (IST) through Video
Conference ("VC") or Other Audio Visual Means ("OAVM™) in compliance with the applicable
provisions of the Companies Act, 2013 and Rules framed thereunder and the Securities and
Exchange Beard of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015
("Listing Regulations”) read with General Circular Nos, 09/2023 dated September 25, 2023,
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by
SEBI, along with other applicable Circulars issued in this regard by the MCA and SEBI, to
transact the business that will be set forth in the Notice of the AGM, Members can attend and
participate atthe AGM through VC or OAVM facility only, the details of which will be provided by
the Company in the Notice of AGM. Members attending the AGM through VC or OAVM facility
shall be counted for the purpose of rackoning the quorum under Section 103 ofthe Companies
Act, 2013.

In accordance with the above-mentioned circulars, the Notice convening the 24th AGM along
with the soft copy of the Annual Report of the Company, inter alia, containing the financial
statements and other statutory reports for the financial year ended March 31, 2024 will be sent
by e-mail to those shareholders whose e-mail addresses are registered with the
Company/Depasitory Parlicipants/Registrar and Share Transfer Agent (the "RTA") i.e., Link
Intime India Private Limited. The Notice of the 24th Annual General Meeting along with the
Annual Report for financial year 2023-24 will be available on the website of the Company viz.,
https:/findigopaints.com/investors/annual-reports/ website of Central Depository Securities
Limited (CSDL) viz., https:/fevoting.cdslindia.com/Evoting/EvotingLogin and will also be
available on websites of BSE Limited at www.bseindia.com and National Stock Exchange of
India Limited at www nseindia.com.

Shareholders are hereby informed that;

The remote e-voting period will commence onAugust 7, 2024,[ Wednesday, at 9:00 a.m. (IST)]
and will end on August 9, 2024, [ Friday at 5:00 p.m. (IST)]. During this period, Members of the
Company, holding shares either in physical form or in dematerialised form, may cast their vote
electronically on resolutions set outin the Notice of AGM. The remote e-voting module shall be
disabled by CDSL for voting thereafter. The detailed procedure and instructions for remote
a-volingand e-voting at the AGM will be providedin the Notice of the 24th AGIM.

Any person, who becomes Member of the Company after dispatch of the Notice of 24th AGI
and helding shares as on the cut-off date i.e August 2, 2024, may obtain the login ID and
password by sending a request at evoting@cdsl.co.in, umesh.sharma@linkintime.co.in and
secretanal@indigopaints.com.

The Company provides the facility to the Members for remittance of dividend directly in
electronic mode through National Automated Clearing House (NACH). Members holding
shares in physical form and desirous of availing this facility of electronic remittance are
requested to provide their lalest bank account details (Core Banking Solutions Enabled
Account Number, 8 digit MICR and 11 digit IFSC Code), along with their Folio Number to the
Company at secrefarial@indigopaints.com or umesh.sharma@linkintime.co.in. Members
holding shares in dematerialized form are requested to register/update the said details to their
respective demat account, as per the process advised by your Depository Participants. For
shareholders who have not updated their bank account details, dividend warrants/demand
drafis will be sent to their registered address in due course.

Pursuant to the changes in the Income Tax Act, 1961 (the "IT Act”) we.f. April 1, 2020, the
dividend paid or distributed by the company shall betaxable inthe hands of the shareholders. In
compliance with these said provisions, the Company shall make the payment of dividend after
necessary deduction of tax at source (TDS). The withholding tax rates would vary depending
on the residential status of every shareholder and the eligible documents submitted by them
and accepted by the Company.To enable compliance with TDS requirements, Members are
requested to update the details like Residential Status, PAN and category as per the IT Act with
their Depository Participants or in case shares are held in physical mode, with the Company/the
RTAatthe e-mail addresses mentioned hereinabove.

Pursuant to Section 91 of the Companies Act, 2013 and Rule 10 of the Companies
(Management and Administration) Rules, 2014 (as amended) read with Regulation 42 of the
Listing Regulations, the Register of Members and the Share Transfer Registers of the
Company shall remain closed fromAugust 3, 2024 to August 10, 2024 (both days inclusive), for
the purpose of AGM and for ascertaining the eligibility of Members who shall be entitled to
receive the dividend, if declared at the AGM.

The above information Is being issued for the information and benefit of all Members of the
Company and is in compliance with the MCA and SEBI Circulars.

For Indigo Paints Limited

Sd/-

Dayeeta Shrinivas Gokhale

Company Secretary & Compliance Officer

Place : Pune
Date : July 13, 2024

financialexp.epapkin

pared to fixed deposits and
other debt instruments; b)
introducing measures to
improve tax efficiencyforinter-
national mutual fund schemes,
encouragingdiversification and
global investment exposure for
Indian investors; and c) provid-
ingadditional tax incentives for
long-term investments in
equity-linked savings schemes
(ELSS) and other mutual fund
categories to promote sustained
investment habits. These
amendments could enhance
the attractiveness of mutual
funds, making them a more
compelling investment option
forabroaderaudience.

To sustain the momentum
in the manufacturing sector,a

key contributor to job creation
and economicgrowth, the Gov-
ernment is expected to extend
the sunset clause fora conces-
sional tax rate of 15% for newly
incorporated manufacturing
domesticcompanies.Addition-
ally, they may expand the
eligibility criteria to includea
wider range of manufacturing
activities, thereby attracting
more investments.

The Gujarat International
Finance Tec-City has been a sig-
nificant initiative to position
India as a global financial hub.
Tofurtherenhance and encour-
age Fund Managers to set up
their shop, a reasonable exten-
sion to the sunset clause for tax
deductions within the Interna-

tional Financial Services
Authorityis recommended.This
will provide long-term certainty
and stability for offshore funds
and theirfund managers. While
the IFSC Authority has allowed
the issuance of Offshore Deriv-
ative Instruments by all such
IFSC entities (including non-
banking units) to non-resident
investors, related changesin tax
laws would be required to
extend the exemption for ODI
issuers from Indian taxation.
For India to align with the
global minimum tax rules
under the OECD’s Pillar Two
Regime, it is expected that this
budget may annouince steps
towards its implementation,
which could include — a) outlin-
ing thelegaland administrative
framework required to imple-
ment the global minimum tax,
ensuring compliance with
international standards; b) con-
ducting impact assessments to
understand how these ruleswill
affect Indian businesses and
multinational corporations
operatinginIndia;and c)engag-
ing with industry stakeholders
to gather feedback and ensure
smooth implementation of the
Pillar Two tax regime.
(The writer is deputy head
— Tax, KPMG in India and
Darshi Patani, Chartered
Accountant)

X100 crore FMCG
brand list widens

Wage
subsidies,
tax relief for
job creation

THOUGH THE EXACT nature
oftheincentivestobe provided
could not be ascertained,
sources indicated that these
must include tax relief to cor-
porationsforadding newwork-
ersand provide wage subsidies
for any additional jobs created
fora limited period of time.

Experts say that by offering
financial assistance to labour-
intensive sectors, the proposed
incentive scheme can bring
about a paradigm shift in the
employment scenario and
restlt in increased production.
"This may incentivise compa-
nies toinvest in expanding their
workforce, ultimately lowering
unemployment rates and
boosting overall economic pro-
duction,’ said Akhil Arora, part-
ner, Grant Thornton Bharat.

The Narendra Modi-led
National Democratic Alliance
government is facing criticism
fora“job erisis”in the economy,
with several reports suggesting
that India’s growth in recent
years has been a“jobless” one.

A recent study by the Inter-
national Labour Organisation
(ILO) had noted that while the
grossvalueadded (GVA) grewat
anannual average rate of 6.7%
between 2012 and 2019, the
employment growth “was
nearly negligible at 0.01%.
Thiswas evenworse thaninthe
period between 2000 and
2012when the GVAgrew 6.2%
and employment 1.6%.

Lohit Bhatia, president,
Indian Staffing Federation
(ISF) said that the government
must  prioritise  formal
employmentgenerationin the
coming years, focusing on
schemes that integrate social
security and benefits.

One of the primary focus
should be schemes for formal
employment in the MSME sec-
torwith EPFOand ESIC coverage
asthe majority of Indianswork-
ingin MSMEare not covered for
social security due to eligibility
limits in these schemes.

Moreover, for first-time
formal employment under
social security, especially for
women, higher income tax
benefits up to ¥50,000 per
month under Section SOJJAA
should be provided to employ-
ers, suggested the ISE.

RIVALITC, ONthe other hand,
has also strengthened its
brands list, according to its
FY24 annual report. Aashir-
vaad now turns in sales in

excess of 8,000 crore
from ¥7,500 crore earlier;
Sunfeast clocks sales of over
¥5,000 crore from ¥4,500
crore earlier and five brands sit
in the I1,000-crore list
including names such as Man-
galdeep (agarbattis), Bingo,
Yippee! (both food brands),
Classmate (stationary) and
Sunrise (spices).

“The shift from unbranded
to branded prod-
ucts is happening

Researchers say

room to increase their brand-
building efforts, analysts
tracking the market said.

The step-up in ad spends
has also come as firms seek to
shore up volume growth as
well as fight competition from
local brands.  Market
researchers suich as NielsenlQ
say that large FMCG players
have demonstrated stronger
sales performance especially in
food categories in recent
months after struggling for a
fewquarterswith competition
from local players in segments
such as tea, biscuits and noo-
dles. Non-food
categories, how-

hih ity large FMCG players [ioh BATe Seod
why organised have demonstrated growth rates by
brands are touch- stronger sales smaller FMCG

ing the <100-
crore mark faster
than before.Exist-

performance in
food categories
=

manufacturers in
the last two quar-
ters versus larger

ing brands within players, NielsenIQ
the billionaire list said in its recent
are also increasing their updateonthe market.

turnover quickly,”says N Chan-
dramouli, chief executive offi-
cer at TRA Research, a Mum-
bai-based brand insights and
advisory firm.

FMCG companies are also
expanding direct distribution
reach and increasing advertis-
ing and sales promotion
spends, which is contributing
tothe growth in the billionaire
brand club, sector experts said.
FMCG firms have spent
around 10-30% more on
advertising and sales promo-
tion expenditure in FY24 ver-
sus FY23 as commodity infla-
tion moderated, giving players

"This might be because
smallerplayersfacechallenges
in keeping prices stable in the
food sector, while non-food
categories have faced no such
challenges. This has helped
smaller players in achieving
higher volume growth on the
back of sharp price cuts,” the
research agency said.

While larger players are
fighting back, passing on pric-
ing gains and increasing pro-
motional and trade offers to
increase volume growth in
non-food categories, this may
take time to show results, sec-
torexperts said.

India Inc’s cash flow up 18%

DATASUGGEST THERE was, a
marginal slowdown in the
growth in gross fixed assets or
GFA  (including capital
work-in—progress) last year. A
study by Bank of Baroda reveals
that foraset of 2,165 compa-
nies,GFAwentup 5.6%lastyear
to¥34.09trillion, against 5.9%
in the previous year. The lull in
capital formation activity con-
tinued into this year. New pro-
ject announcements nation-
wide,in the first quarter,camein
at ¥59,931 crore, down 92%
year-on-year,the smallestlevels
in over a decade, provisional

data from CMIE,showed.
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SAANVI ADVISORS LIMITED (“TARGET CDMPANY“}

Registared Offica:

304, Sh

.4'!1 "_I {

WE.'DS“E WWAW SAANYIE

OPEN OFFER FOR ACOUR ::FT!EIN OF 522730 (FIWE LAKHS TWENTY-TWD THOUSAND bE'.lEI'-I HUNDRE.L ,.,'\..r' THIRT‘ru ECANTY
SHARES FROM SHAREHCLDERS OF SAANVI ADVISORS LIMITED BY MR. DEV SETH! (ACQUIRER-1) AND 0YS ROYALS PRIVATE
LIMITEDIACUUIRER-Z) |HEREIN AFTER JOINTLY REFER TO A5 "ACQUIRERS)
REGLULATIONS 31} & 4 OF THE SECURITIES AND E*.CHHNGE BOARD GF INDUA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAXEQVERE] REGULATIONS 2011, AS AMENDED ["SES|HS,

PURSUANT TO AND IN COMPLIAMCE WITH
AST) REGULATIONS, 2011°%)

Recommendations of the Commitiee of Independent Directors {IDC) on the Open Offer to the Shareholders of the Target c«npan-,r
undar Regulation 26(7) of SEBI (Substaniial Acquisition of Shares and Takeovers) Regulations, 2011 in relation to the open offer
made by Mr. Dev Sethl (Acquirer-1) And DYS Royals Private Limited{Acquirer-2) (Hervin After Joindly Refer To As “Acquirers”)
For Acquisition OF 522,730 {Five Lakh Twenty Two Thousand Sevan Hundred and Thirdy|Equity shares of Res 10faach, to public
shareholders of Saanvi Advisors Limited|" Target Company').

1
s

_rEIlF‘

| Name of the Target Company (TC)

Friday, 12™ Dty 2004
SAANYI ADVISORS LIMTED

"

|

Datails of the Ofer partaining @ 10

Coen Cffer of acguisilion of 5.22,730 (Five Lakh Twenty-Two Thousard Saven Himdred and
Thisty} Equeny sheres of Rs, 100 ageh consttuting 26% of the Equity shares capital of the
Saama Advisars Limitad by Ihe Acguirers pursuant o and In somphance weéth Regulalicns 301
& [4) of the SEBI[SAST) Ragulations, 2011

Mamedz) of the acquirer and PAC with e

@Cjuires

Acquirers: Mr. Dewv Setni (Acquirer-1) And
DYE Raoyals Private Limsted |Acgulrer-2)
FALC Nil

Name of the Manager to the ofer

Expert Gabal Consultants Private Limited

Membars. ol

| Independent Dieelors R
DG Member's relationship with the TC

the

Commiltze of

(Dlirechor, Eduily shares cwnad. any olbar
candrac | melatonaben), if any

Trading i

the Emnl, sharestoifer

=acundias of the TC by [0C Membars

1
2. Mrs, Hinal Shan

M. Keyoor Bakshi -Charparson
Mr“'ﬁﬂﬁf

Al members of IDC, Including chaperson, are Independent Crrestors of Fihe Target company,
D Wembers do nat hald any eguily skares of the company.

Mone of the IDC Mambsrs halds any otfier contract of retaborship wish the Tamet company
oiher than Ihair peaition &5 Independen Direcioes of Ihe Tarpet Company.

Mene of tie IDC Members have traced In the- equity shaes of TJITQN' Company daning '
8} 12 manihs prior to the data af fe Peblic Announcament of the Offer; and
b} the peried mom the gale of the Public Anmouncement HE he date of tis recommendalion,

iDC Mermbers mlafionshp with tha
acquirer (Divector, Equity shares owned
| any oiher contract | relat«:rshp i ary

Tradlrg -r'I

‘re Eguily

5l drcﬁ‘ﬂirﬂf

secur"v&ﬁ a[ he » Acquirer b _‘,-FICIC Mem“n_-rs

' —iecmw&maum pn the: Open "r‘ie‘ ]

ko whethar the offer 15 fair and reasonable

ot Applicabie

Nene of the 1DC Mambears have any cordracts nor retationship with the Acouirers.

* The DG members noles tal the Offer Price at Rs. 14.90¢ (Rupees Fourtesn and Ningty
Paisa Only Oriy| per Equity Share by the Acquirers has been amved in and reasonabée
lin: with the pravisions of Requiation 802} of the SEBI{SAST) Regulations, 2011

+  The IDC members further noles thet the equilty shares of the Target Company are not
frsquently traded onthe.

»  Further IDC Members condirm that She Targal Company has not racaived any complaint fram
the: sharehoiders ragarding iha Open Offer process, valuation price of methad of vallalion,

»  For I seasens sel oul heee in undar, &5 of the date of this recomenendalion, 1he IDC is of
the openion 1hat the Opap Offer prioe ks 1air & masonable-and e n dooorance with the
SEEI SAST Regulations, 2011

l-_:;

Surnerary of reasors [or recammencaton

I0C Members have reviewsd (8) the Publlic Anncuncemant, (b) Deladed Publc Statemen|
gnd (c) Letier of Cfer, 1DT Members have giso reviewad the quanium of treding and relevan
prizes on (he Stock Exchange olatlom a5 wol as Vaualion Report cotained lrom Regigtered
Valuer, Based on the above the IDC Members are of the opinion thal the Offer Prica (o the
Pubsc Bhareholders of the Targat Company lotiows (b reqummenis of the SEBI (SAST)
Requéatinnz, 2011 ead hkence is fer and reasonabile. The shareholders of the Tarost Company
ara advsed to mdependently avaluate the Offer and take Infeemad dacision whalbar af ot 1
offer thair shares in fhe Open Offer

13

Dolaks of ndepencenl Aldvisdis, If any.

N

14

Anw other matien(s| to ne highfghied

Nese

Date ; 127 July, 2024
Place : Ahmedabad

To thes besst of our Bnevlsdge ar«d belied, afler making propar enguiry, tha infrmatian conlained in o sccompanying Misstalamenl s, all maternal
respect, e and corect and rat misizading. whether by omssian of any irfommalion or athensise, and mcludes all the intsrmetion requined to
bie disclosed by ha Targel company urdet e SEBI (SAST) Regulations, 2011

For on behalf of committes of Independent Dirsctors
Eaanvl Adwisers Lirmitod

" B Ed;"-
I, Kayoor Bakshi
(IDC-Chairperson)

DiN: 00133583

PRE OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, |
AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDERS OF

VIKALP SECURITIES LIMITED

CIN: L68200UP1986PLCO07727

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com

Tel No. +91 9336810132 |
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Open offer for acquisition of up to 7,93,500 (Seven Lakh Ninety Three Thousand Five Hundred) fully paid-up equity shares of face value of ¥ 10.00 each (“Equity
Shares"), representing 26.00% of the voling share capital of VIKALP SECURITIES LIMITED ("Target Company”) from the public shareholders of the Target Company
by Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer No.2) and Priyam Shah (PAC) at an offer price of T 25.00/- (Rupees Twenty Five Only), with an
intension to acquire control over the Target Company, pursuant to and in compliance with Regulations 3(2) and applicable provisions of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subseguent amendments thereof (the “SEBI (SAST) Regulations”) (the

“Open Offer” or “Offer”).

This advertisement (“Offer Opening Public Announcement”) in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and Corrigendum to Detailed Public
Statement is being issued by Interactive Financial Services Limited (The “Manager to the Offer”) on behalf of Deepakbhai Patel (Acquirer No.1), Kamuben Patel (Acquirer

No.2) and Plj'yam Shah (F‘AC)_in respect of the open ufferto _the EguityISharehulders pf Vikalp Securities Limited _{hereinafter referred as tha_"Target _Com-pany"]. This Pre T Flar e =W = A, P — e & R
Offer Advertisement cum Corrigendum should be read in conjunction with the (a) Public Announcement Dated April 15, 2024 (“PA"); (b) Detailed Public Statement ("DPS”) W | e S AT | qar w0 nh : ST fafa wat = .
which was published in all editions of Financial Express (English and Gujarati), Jansatta (Hindi), Pratahkal (Marathi) (Maharashtra edition) and Aaj (Hindi) (Kanpur Edition) whwfn g = fafs

On April 23, 2024; (c) Draft Letter of Offer dated April 30, 2024 (DLOF), (d) Letter of Offeralong with Form of Acceptance-Cum-Acknowledgement dated July 05, 2024 (LOF). . : e : : - e B

This Advertisement cum Corrigendum s being published in all newspaper in which the DPS was published. 1M g%ﬁﬁm T @ o, uﬁm:rr uﬁ-a'qﬁm am faemor, wm-'w - Erﬂ?ﬂ TA HOf: FE‘IHT?ITT-ﬁ q:rurqa? fafa | o0s.07.2024 TF

The capitalised terms used in this Pre-0ffer Advertisement cum Corrigendum have the meaning assigned to themin the LOF, unless otherwise specified. et 45138640001540 | T IR T Hetd & AEHITEAF GRER, FEW R [X/3944, WHU He M'i;m S0, 85873

1. The Offer Price is being ¥ 25.00/- (Rupees Twenty-Five Only) per Equity share of the Target Company, payable in cash in accordance with Regulation 9(1) of SEBI Nl = 167, el FeX 6, &Sl 7T, M TR, fEE-110031 F T gEw § wed T W G Wﬁw
(SAST) Regulations. There has been no revision in the Offer Price. : mf ; F') = “513%6;%‘;”72 o T AR TRF AT W A T O Y WAR | o BN A7 W TW

2. The Committee of the Independent Directors of the Target Company ("IDC") published its recommendations on the Offer on July 11, 2024 in the same newspapers XS Gt | W dee s WO - S Gui: A i wai e dew | 09.07.2024 2T
where the DPS was published. Based on the review, IDC Members believe that the Offer is fair and reasonable in line with the SEBI (SAST) Regulations, 2011. %) ol e ¥, 60,19,828/ L

3. Theofferis nota competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations, 2011. There was no competing offer to the Offer and the last date for making (AT, $. s,00,0007= | "™ ¥ - (X s AL Y T
such competing offer has expired. The offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST) Regulations,2011. 3) et herar TR TR AT W, Wﬁ“ﬁw Sy ST P, 0 g, ﬁﬂ“‘ﬁ E il

4, Thedispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Datei.e. July 02, 2024 has been completed f“_ e e ) , v, faeel-31 % 43 o o, wfmmd: go: o Sae e wefh, i
through Registered poston July 09, 2024 and E-mail onJuly 09, 2024. The Identified Date was relevant only for the purpose of determining the Public Shareholders as 4) ot s foe (M) Tefl, L 33 1 T, 0T 3T T i |
on such date to whom the Letter of Offer was to be sent. It is clarified that all the Holders (registered or unregistered) of Equity Shares (except the Acquirers, PAC and -

Promoters) are eligible to participate in the Offer any time during the Tendering Period. 2 1) ¥HH W@ Fg FOT W A | gfam wafedt @ faawon, we-n - wuE 99 Wt O 9 GEe 0 e | v @ fafa | 08.07.2024

5. Please note that a copy of Letter of Offer (including Form of Acceptance cum acknowledgement along with Form SH-4 Securities Transfer Form) is also available on B3N, THH iR 31289440000195 | ¥T3H ¥ ==EWIEF T i B0, FRHN] THA F TH, FeANE, FA- 121004 | 02072024 3,68,237/-
website of SEBI at (www.sebi.gov.in). Registered/unregistered shareholders if they may also apply on the form of acceptance download from the SEBI website. Further it =9 T For T & e T § O # e W AR w2 T O iR e W W R ghR | L (i =E AEHa
in case of non-receipt/non-availability of the Form of Acceptance cum acknowledgment, the application can be made on plain paper along with the following details and yatatere, . 3,00,000/~ | wm-‘alt’; duF sraw WO - ST WO - W R 67 247 @ vt wyg, | G0 @ AR o O dF
to be sent to Registrar to the offer: Name, address, number of Equity Shares held, client 1D number, DP name, DP 1D number, number of Equity Shares tendered and 2) ot 999 (FHIER), Eaa/EE We 752/1055, §, WEAT 88, fRem WEAT 22/1/1, 22/1/3, 22/2/10, i T TH)
other relevant documents as mentioned in Point 8.1.15 and 8.1.16 of the LoE 3) of TR HAE 220/, 9. F.119, foFen 9.22/2, 2244, 2372, 9§, F.129, TR 9.2/2, 9/2, 12/2, E waaen
The Procedure for tendering Equity Sharesin the Offer are as below: (TmET), TIFE] 79 AEH HiE A weEne, Bl § fFgd, 9 wE, 99 4 w9E He

a) Incasetheshares are heldin physical form: 4) o TEE (THET) e H )

Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by providing the relevant = =t = : R
information and dncumentsgas ;a?tionadin parfgfaphaj .1B(pag5:a?‘26} oftl}}e LoF. i ¥ g ¢ o : 3 (1) ot aﬂ'ern i . HO @ H | pigyw ot @ faawon. wm-'g' - @um 9w Wi SO A (e @ ffa | 0s.07.2024 7

b) Incasetheshares are held in demat form ﬁ"’f"; T enily | 45268640000842 | o enfefiy iy fowew, FEd R E9d & wfed & onamiys ufter, | 02072024 73,36,377 /-
Public Shareholders who desire fo tender their Equity Shares in the elecironic / dematerialized form under the Offer would have to do so through their respective Selling Tt & e :i::::gg:i:i: FHA A 146-3-9, TG, Ffa faem, #esht 99 & o, feeed-110070 F mﬂﬁ (T <irel A
Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per the procedure specified in paragraph 8.1.15 (page 26) of the LoF. (T ), R ————— #E s 3 Wt e 1 R w=iE R 9 ST 9eEE B0 9 uEen Tiﬂf:fﬁ: FSI A |l HawT
Public Shareholders can send/deliver the Form of Acceptance cum acknowledgement duly signed along with all the relevant documents at registered office of the Z) :ﬂ WTW e 5388k abnacase: R . ¥ HTH)
Registrar (Bigshare Services Private Limited) at Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Gentre, Mahakali Caves Road, Andheri (East), ARET), g S N S o - arqgfee Hf - o ;

Mumbai —400 093, Maharashtra, India. during the working hours on or before the date of closure of the Tendering period in accordance with the procedure as setoutin 3) st Fear = T j‘?%}:ﬁ' :\{qu—ﬂjrqﬁ-.,ﬁwr T@-ﬂg T mﬁr % mﬁr mrﬁr i @
Letter of Offer. For further details, the Public Shareholders are requested to referto Part 8 fitled " Procedure for Acceptance and Settlement” on page 24 of the Lok (TR ) = - 1‘0 ooos- | = N '_ﬁ; 5_ ik 28_‘:_’ w Wﬁ-} I AR qaﬁg}g; iy

6. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, 2011 the draft Letter of Offer was filed to SEBI on April 30, 2024. The Final Observations received ,ﬂ_‘ '1'25’000/_ % ?'7‘“33 gama s H fearm, dt smerT foeer, O o ¢ e
from SEBI dated June 28, 2024 bearing reference no SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2024/21366/1 in terms of Regulation 16(4) of the SEBI (SAST) Regulation. R' 15’ m; = forer & o § 7

7. Material updates since the date ofthe Public Announcement: - 2':00,'0 _—

There are no material updates in relation to this open offer since the date of Public Announcement —— = = > ;

8. Asonthe date of the Letter of Offer, to the best of the knowledge and belief of the Acquirers and PAC, there are no statutory or other approvals required to acquire the 411) ot s wwEe =T ' o, g ‘q'uﬁw a‘_' ferapor: fireedt 1-@?-} it e e - ar{qﬁm Hufw: wite w1 fafa | 08.07.2024 W&
Equity Shares by the Acquirers along with the PAC validly tendered pursuant to this Open Offer. However, in case of any statutory approvals are required or become ( ETE ), 4793942000407 | 20 HUld Tl WEAT 254 UL WehTA o T W1 WEE WA, EEAE 150 T | 02072024 20,41,142/-
applicable priorto completion of the Offer, the Offer would be subject to the receipt of such statutory approvals. 2) St g sur ey . | T, SR WEAT 459, HAS WA 70 A U, WA svven, g A aw, HAT (= wIrg FEwAas

9. Revised Schedule of Activity is as follow: ( WE-aTEEH ) %.19,90,000/— | TOTAT SR dede @, fren misemag # fem, 4 sifta @99, 93 98 0 H?;T&:ﬂ FOIR T it

Aciviy Tentative Schedule : Revised Schedule Tﬁﬁ"mia’qr m T TS O, IR AN R, IR GBI, || S T )
Day* Date* | Day Date - i i R
Date of Public Announcement Monday April 15,2024 | Monday April 15,2024 | 1) s e WOr e . | 'wivgy St o few Wi Sty afly - Sy St QRS (oRe A e | onioricon T
Date of publishing of Detailed Public Statement Tuesda | April 23,2024 | Tuesd April 23,2024 | ( FEEH), 45129420002063 | 1 few ot Hiwe, T 7 T S AR T B T e = T 02072024 3769063/
il : e - bl | 2) ft TEW FEW HOT WA | &R gme | e A A D, widks Feewy Wofa et 14, w1 P S R
Last date of filing IDraft Letter of Offer with SEEI Tuesday i April 30, 2024 Tuesday April 30, 2024 | ( RE—STEF ) %.37,00,000/~ | 100 o7 T T AAHE, T HE 262/258/217/4/3 T T, 39 Tk F T84 Tﬁ TR AN T
Last date for public announcement for competing offer(s) Wednesday | May 15, 2024 Wednesday May 15, 2024 ; §fs % R SR & A, e T v, 2 A, Reed-as, i )
L'ast date for receipt of comments frnm SE_BI on the D@ft Le_ﬂer of foer Wednesday | May 22, 2024 Friday June 28, 2024 ' T feeet 3 = 1 WA U e HiET 5 A 6 T, see e S
Jf:ﬂnart?az ::r}ent SEBI has not sought clarifications or additional information from the | o T, T T AR U S 5 A g e e e 15,
Identified Date Monday | May 27, 2024 | Tuesday July 2, 2024 ] | O S R ST A RS M, R e A e
Date by which Letter of Offer to be dispatched to the Shareholders Monday June 3, 2024 Tuesday July 9, 2024 J ® 1) &t wemm /T @ H, ‘Jﬁf‘ﬂﬁ“"'ﬁ'ﬁ ioil! faemo. s st mﬁr = “ﬂ“iiﬁmﬁ’ E | gdy it fafa | 08.07.2024 TH
Last date for upward revision of the Offer Price and/or the Offer Size Friday | June 7, 2024 | Monday July 15, 2024 J ( HATEEE ), 30688240000439 E“'ﬁ HRRT S0, Bt Vo BT AT Vel ST S 1414 e | &, et 02,07.2024 . 2,26,792/-
Last date by which the committee of Independent Directors of the Target Thursday | June 6, 2024 | Friday July 12,2024 | 2) st s g wr wtw - | H, faaw fee % R, AT A, T e, e i, s Wﬁ (3 e T
Company shall give its recommendations | ( WE -3 ) %.2,50,000/~ | 4e¥ & ﬁfﬁ:ﬁnﬁ fF«'FI | 3 Enﬁqua sATel AT TEEIT i TG F Tﬁr FAE A T AT
Advertisement of schedule of activities for Open Offer, status of statutory and Friday June 7, 2024 Monday July 15, 2024 | e # | gt W e e o v, aiam: 5= @ wie, IR A oY T HA)
other approvals in newspapers and sending to SEBI, Stock Exchanges and Target | wATe, SfE: 15 HIZ ST T |
Company at its registered office ‘ 1 S |1y i e FUT @ |, | WioHa Suwal 1 foar d@ues see wuN - AT9d HuW: 99 69 | vede o @ [ 0s.07.2024
Date of Commencement of Tendering Period (Offer Opening Date) Monday June 10,2024 | Tuesday July 16, 2024 ' ( S, 30419610000536 | TEAFel #aT 30, FFell Fa7 19(8-0) %1 W W, @iz 4w 27 %1 oy} w, | 02072024 15,06.970 /-
Date of Expiration of Tendering Period (Offer Closing Date) Monday June 24,2024 | Tuesday July 30, 2024 [ 2y st St T T . HAFE 27,8 T I, FAAE TR T A9 420/379, T WS B9, TEEE “”Taﬂ 4 (deE o =
Last date of communicating of rejection / acceptance and payment of Monday July 8, 2024 Tuesday August 13,2024 | ( HE-3TEHSF ) %.15,10,000/~ | =@, e weEe # fea 3 oww @it o Sem, 96 e 79 & 95 ﬂ?ﬁ & H“I A
consideration for accepted tenders / return of unaccepted shares _ _ . T | TR A Y S, W 37, I A 15 T, S o siirania 9 1A )
Issue of post offer advertisement Monday | July1,2024 Tuesday August 6, 2024 } s {1y ot wer wemmr R i
T : - : - 1 .| wfeym wufeEt @ faaon. d@us e wufM - argEEl wufw. s (T @ fafa | 08.07.2024 &
Last date for filing of final report with SEBI Monday | July 15, 2024 Wednesday | August 21,2024 | FET ( AHTF), 3080961000008 | ey wenfs 02.07.2024 . 16.59,294/—
- ! a7 Hi-9/6 F TEE AW, AG 55.74 T W, wie T i :

10. 01herlnformapun: o : ; s e : _ : : 3 Sl st - UASATE- 1 TIe: AT SAE, Ta 6 e TEH weET | W gE: 9 | g w6 ol ol
® TheAcquirers and PAC accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum and also for the fulfiliment of their (WE-3TETE ) %.16,20,000/— A i S S o g "R Bl <1 H 9RE

obligations laid down inthe SEBI SAST Regulations. il it il B kil o [P T )

FOR AND ON BEHALF OF ACQUIRERS AND THE PAC: Deepakbhai Patel (Acquirer No. 1), Kamuben Patel (Acquirer No. 2) and Priyam Shah (PAC)
Place: Ahmedabad

AT UTET AT

16,12, 297 7, BEGIN, A TEE g, wHAA =W, fFeeii-110005

W atfafam, 2002 @ W 13(2) & dEA WOT AT

T R s A Sl FeaE, ge-fwan, TEEaE ad] G9FRai s 1 T4 e BEAd 4% [dihes | A9Al 9= gdl w1 496 a1 UEY R 411 W9 9Hl R
BT 1 T S F UROMEEAEY 19 G 1 - R i F w9 § wvin F1 0 R, S i ahies F aed 9y SEEn B F A6 a0 g i (o)
frrm, 2002 % Fram 2 & mg ofew e sfufag =1 9 13(2) & o o ofaEEl F SwEm F S e wied e e fafte A wfen 2 § sfeefen weeniare-
Feer /AR AasFaa 8 F= w1 Aa 4 eo TG F o = 4 sfemfag ofn qur 7@ W = s 1 A $73 F e gU u gee el oo, e 3
# F9 % T fafir= FRvl § F=E 34 39 5 9=

® Acopy of this Offer Opening Public Announcement cum Corrigendum shall also be available on the SEBI website at www.sebi.gov.in.
ISSUED BY THE MANAGER TO THE OFFER:

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: 508, Fifth Floor, Priviera, Nehru Magar, Manekbag, Ahmedabad - 380015, Gujarat, India
Tel No.: +079 49088019 | Mob. : +91-9898055647 | Web Site : www.ifinservices.in | Email : mbd@ifinservices.in

Contact Person: Ms. Jaini Jain
SEBI Reg No : INM0DD012856

Date: July 15, 2024
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SAANVI ADUISORS LIMITED {“TARGET COMPANY?™)

Registared Office: 304, Sh Lt Municipal Market, X

Website: www.s iil.com; Telaphone Ne 5
OPEN OFFER FOR AC{)UIS!TIDN OF 522730 (FIVE LAKHS TWENT‘F TWO THOUSAND SEVEN HUNDRED AND THrR"‘rj EQUITY
SHARES FROM SHAREHOLOERS OF SaANVI ADVISORS LIMITED BY MR DEV SETHI (ACOUIRER-1) AND DYS ROYALS PRIVATE
LIMITED(ACCUIRER-2) (HEREIN AFTER JOINTLY REFER TO AS 'ACOUIRERST) PURSUANT TO AND IN COMPLIANCE WITH
REGULATIONS 3{1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEOVERS) REGUL.&TIONS 2011 ﬁfS.-WIENDEIJ{ SEBI (SAST) REGLLATIONS, 2011°)
Wﬂnﬂhlﬂ mmuamw-wmmmmma mmmm
lua‘ of Shares and Takeowers) Regulations. 2011 In relstion to tha open oifer
Bﬂ&ﬂiﬁl %:quhﬂ | And DYS Royals mwwmmmrmrmmm “Acquirars”)
whmmurs,zz {Five Lakh Twenty Two Thousand Thirly|Equity shares of Rs 10/-each, to public
Saanvi Advisors Limited{ Target Company”}.

r Date Frigay, 127 July;2624

2 | Mame:of the Targat Company (TC) SAANVIADVISORS LIMITED

| & | Nameis) of the acquirer and PAC wih th | Acquirars: Mr, Dev Sethi (Acquirer-1] And
Bonuiner E:g Royzls Private Limited (Acquirar-2)
- M

3 | Details of the Offer pertaining o TC Dpen Offer of aoquisiiion of 5,22,730 {Five Lakh Twenty-Tws Thousand Seven Hundred and
Thirly) Equily sharss-of Rs. 100~ esch conslituting 26% of the Equily shares capisl of the
Saanvl Advisors Limited by the Acquirers pursuant lo and in compliance wilh Regulatbions 3{1)
& (4) of the SEBNSAST) Regulations. 2011

§ | Name of the Manager to the offer Expert Giobal Consiitanis Privivg Linited

& |Members of the Comm#ies of |1 MrKeyoor Bakshi -Chairperson
Independent Direciors 2. Mrs Hinal Snah - Member

T |IDC Member's relsflonship with the TC |+ Almembersol IDC, Inchuding chairpersen. are Independant Diractors of the Targal company,
{Director, Eguaty shares owned, any other 1BC Members do not hold any equiy shargs of the compary,

conlract | ralationship), ([any +  Noneof the I0C Membiers holds any ofher confract or retafionshio wilh the Tergst comgany
olher thar Iheir position as Independent Directs of the Targe Company

B |Trading in the Enquity sharesiather |Nune of the [DC Members have iraded in the equity sheres of Target Company during;
secuirities of the TC by 1DC Members al 12 manths priof to the date of the Public Announcemenl of the Ofer, and
b Iha‘period from fhe date of the Public Announcament il the date of this rcommendabion

9 |IDC Member's rmlalionship with the | None of the IDC Mermbass have any contracts nor rétationship wih the Agquiners
eoquings (Drector, Equity shares owned,
By other contract / relabonship), if any

10 |Trading in the Eguiy shanesiofher | Mot Applicable
sacurites of e acguiner by I0C Membars
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11 | Recormmendation on the Open offer, g |+ The IDC mambers noles that the Offer Price at Ra. 14.80¢ (Rupess Fourteen and Ninely

1o whether (e offer ifar and rapsongbie | Pasa Only Only) per Equily Share by the Acqurers has been amived in and reasonable
fing with the provislons of Regulalion 2(2) of tha SEBI (SAST) Regulations. 2011

¢+ The DG member’s Rirther nofes that the egusty shares of the Targal Cdamgany are nal
Traguantly iraded on tha.
Further IDC Members confirm that the Target Company has nol recelved anmy complaint fram
the sharaholders regarding the Open Offer proosss. valuztion prige or methad of valaation

+  For the reasons sel oyl here in under, & of the dals of this recommendation, the 10C i of
Ihe opimian that the Open Offer price is fair & reasonabls and are in accordanca with the
SEBI SAST Regulstions, 2011

12 | Bummary o rezascas for recommendabon | IDC Members have reviewed (a) tha Pubfe Anmouncemant, (b Detaled Public Stalameant
and (c] Lotler of Offer, IDC Mambers have alss reviewad (he quantum of iading and relevan|
prices on the Stock Exchange platform as wel as Valualion Repor obtamed from Ragisiend
Valuer, Based on the above, the |DC Mambers are of the opinion that the Offer Price fo the
Pubic Sharehoklers of the Targel Company follows the requirements of the SEBI (SAST)
Reguiations, 2011 and hence iz fairand reasonabia. The shareholders of the Target Company
a2 advised bo independently evaluate the Otferand iake informed decsion whether ornot 1o
offer their shares in the Cpen Cffar

13 | Details of Independant Adviaors, Tany. | None

14 | Ay other maltens) 1o be highghtad Hong

T ihe best of our Knowledga and befiel, afier maxing proper anguery, ha information containad (n or sccompanying this statement is. all mataral
repact tee and cosmct and rol misleading, whether by omiesion of any lormaltion or olharwise, and includes all \he information rquired o
be dmclosad by the Targel company under the SEBI (SA5T) Regulations, 2011,

For on behalf of committee of Independent Directors

Saanvi Advisors Limited

Sdi-

Mr. Keyoor Bakshi

Date - 127 July, 2024 {IDC-Chalrperson)
Place : Ahmedabad DiN: 00133588
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PRE OFFER ADVERTISERSENT IN ACCORDANGE WITH REGULATION 18(7) OF SEBI (SUBSTANTIAL AGQUISITION OF SHARE S AND TAKEOWER) REGULATIONS. 2011
AS AMENDED AND CORRIGENDLUIM TO THE DETAILD PUBLIC ANMOUNCEWMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDERS OF

VIKALP SECURITIES LIMITED

(
Tel No. +81 8336810132 | Websile: www.vikalpsscurites.com | E-Maik vikalpsecuritiesimited@gmall.com

CIN: LG8 Z00UP18986PLCO0TT 27
Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)

Open offer for acguisition of up to 793,500 (Seven Lakh Ninety Three Thousand Five Hundred) fully paid-up equity shares of face vatue of T 10.00 gach (“Equity
Shares"), representing 26.00% of the voling share capital of VIKALP SECURITIES LIMITED (" Target Company ") from the public shareholders of the Target Company
by Deepakhhai Patel (Acquirer No.1), Kamuben Patel {Acquirer No.2) and Priyam Shah (PAC) at an olfer price of ¥ 25.00/- (Rupees Twenly Five Only), with an
lntension toacquire control over the Targel Company, pursuant to ind in compliance with Regulations 2(2) and applicable provisions of the Securities and Exchange
Board of India (Substantial Avquisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments thereol (the “SEBI (SAST) Regulations”) (the

“Dpen Offer " or " Offer ).

Thits advertisement {“Offer Opening Public Annoincement”) in accordance with Begulation 18(7) of the SEB| (SAST) Regulations and Corrpendum io Detaled Public

Staterment is being Issued by Interactve Fmancial Services Limited (The “Manager to the 0fer®) on betall of Despakbhal Patel (Acoures Nou1), Kamuben Patel {Acquirer

140.2) and Privam Shah (PAC) in respect of the open offer 1o the Equity Shareholders of Vikalp Secunties Limited (herelnafter refdrred as the “Target Company™). This Pre

Oifer Advertisement cum Corrigendum should be readin conjnetion with the (2} Public Arnouncement Dated April 15, 2024 ("PAT); (o) Detafled Public Statement ("DPS")

whithwas puttlished in &l editions of Anancia Express (English and Gujarati), Jansatt (Hindi), Pratahkal (Marashi) (Maharastra edition) and Aaj (Hind) (Kanpur Edition)

OnApril 23, 2024; (¢) Draft Letter of O dated April 30, 2024 (OLOF); (d) Letterof Dfar along with Form of Acceotance: Cum-Ack nowladgamient dated July 05, 2024 (LOF)

This Advertisement cum Corrgesidurm is baing pubdis hed inall new spa perin which the DPS was pubdished.

The capitalised erms used in this Pre-Offer Advertisement cum Comigendum tave the meaning assigned to theminthe LOF, inless atherwise specified

1. The Ofter Price is being T 25.00/- (Rupees Twenty-Five Orly) per Equity share of the Target Comparty, payable in cashin accordance with Regulation 9{1) of SE8I
(SA5T) Regulations. There has been no revision in Lhe Ofer Prloe.

2 The Committee of the Indépendent Directors of the Tapet Company (10C") putdished its recommendations an the Offer an July 11, 2024 in the same newspapes
where the DPS was published. Based on the review, IDC Members believe that the Offeris fairand reasonablein line with the SEBI {3AST) Regulations, 2011

4. Theofferis not acompeting offer interms of he Regulation 20 of SEBI(SAST) Regulations. 2011. There wasno competing offerto the Offzrand the |ast datedor making
suth competing ofter has expired. Theoffer isnat condibonal upan any minmum level of acceptancein terms of Regutation 19{1) of SERI(SAST) Regulations, 2011

4 Thedispatchofthe Letter of Otfer toall the Puble Sharehalders of the Target Company holding Equity Shareon the idenfifed Date Le. July 02, 2024 has been completed

through Registered post on July 08, 2024 and E-mall an July 03, 2024, The identified Date was relevant only forthe purpose of determining the Public Shargholders as

on such date to whom the Letter of Offer wasto be senl. 1t Is olarilied that &l the Holders {registered or unregistered) of Equity Shares {excent the Acquirers. PAC and

Promoters ) are elioibleto participate in the Offer-any lime during the Tendering Periad

Please nole that-a copy of Letter of Offer (including Farm ol Acceptance cum acknowlzdgement along with Farm SH-4 Securities Transter Farm) & also availabie an

wehsile of SEBI at (www.sebi govin). Registernd/unmgistered sharshofders if they may also apply anthe farm of acceptance download from the SEBI website. Further

In case ol non-recelpt non-avaiiability of the Form of Acceptance cum acknowladgment, the application can be made on plain paper long with te following detEls and

to be sent to Registrar to the offer: Name, address, number of Equity Shares held, client 1D rumier DF name, OF 0 number, dumber of Equity Shares tendered and

atherrelevant documents as mentioned in Point 8.1.1 5and §.1.16of theLoF.

o

Public Shareholders hioiding Equity Shares In physical form may participate in the Open Offer through their respective Selling Braksr by providing the relevant
|nformation and documents as maentionsd in paragraph 8.1.16 (pape 26) of the LoF.

- prafulla.dhargave@idbl.co.in T TR
st wA Tevigre Ol aps R s o e, s RiEm e el
i . et = =5
A ST T (F.) wa (5) | wwa(s) The Procedure for t2nderng Equity Shares Inthe Otfer are asbelow:
¢ | e e O L S . 1) 4 8 Yoo oy A, s el s a) Incasethe shares are heldin physical larm:
&, 2. FFE- <, T PR G, AT s e, i e e i i il
AT EHIE, 3 AT ATH S A A,
b Incasetheshares are held in demat form

Public Sharaholders who desire to tender ther Equity Shares In the electronic / dematenafized form under the Oifer would have to do so through their respective Seling
Brokers by giving the detalls of Euily Shares they intend Lo tender undar the Offer and & per the procedure specified in parageaph 8.1,15 {page 26 of the LoE
Public Shareholders can send/defiver the Form of Acceptance cum acknowledozment duly signed along with all the relevant docurments at registered office of the
Registrar (Bigshare Services Private Limited) al Office Mo, S6-2, 8th Floor, Pinnacle Business Park. Next io Ahura Centre, Mahakal| Caves Road, Andhen (East),
Murnhai - 400093, Maharashira, India, during the working hours on or befors thedate of closurgof the Tendering pericd in zccordance with the procedure as setoutin
Letter of Cifer, For further detalls, the Public Shi eholders are requesled Lo refarto Part Blited "Procedue for Acceptance 2nd Selllemest ™ on page 24 of the LoF.

B Inaccordance with Regulation 1601} of the SEBI (SAST) Regulations, 2011 the draft Letter of Gffer was filad to SEBIan April 30, 2024, The Final Observations meelved
fram SEBI dated June 28, 20024 bearing reference no SEBVHO/CFD/CFD-RAC-DCRY/P/DW 2024213584 in terma of Regulation 16(4) of the SEBI{SAST) Regulation

7. Malerial updates since the date of the Public Announcement:
Thereare no malerial updates in refation o this open offer since the date of Public Announcerne i

8. Az on the date of the Letter of (far, to e best of the knowledge and befief of the Acguirers and PAC, there are no stalutory or other approvals required o acquire the
Equity Shares by the Acquirers along with the PAC valldly tendered pursuint to this Open Ofter. However, In cise of any statutory approvals are required or become
applicable priorto o ompletion of the Céfe. the Offerwould be subject to thereceipt of such st@tutary approvals

) Frater arelt T T e WeEteT s S e . mmmmmmmm:& 0 Revised Schedute ot Activity 18 as lolow:
S T ST SR SR T AT ATETRO] /T S et i el i e
£ ) aTosT AT E S W ST e o Rt wfter st #aw A #hﬂﬁﬁ#ﬂgiﬁqfrﬁia Activity Tentative Schedule Revised Szhedule
w}mﬂmﬁmmi mﬂﬁﬁﬁmmmﬁmﬁ%ﬁﬂmﬂﬁuﬁﬁmﬂﬂm Day* Date* Day Date

AT = W, TV} AT e e A1 AT o e ERe T o e e ;
:'Fm’;m SIS R SR W T 24 % T SO T SR gt e Ra Date of Public Announcement Menday ﬁuﬂi 15, 2024 Manday Apnl 15, 2024
Favits e/ e e e R st Sared, sfvmare” =0 R ot wr, e oA 3w/ 3090 Date of publishing of Detalled Public Statemant Tuesday Apnil 23, 2024 Tuesday Aprl 23, X124
i de sTRETa / TIEUEE B T . W3 teyoooonow S 1w TEMRT, vewy e, iFIETE, SR UE. Last date of filing Draft Leter of Offer with SEBI Tuesday Aprll 30, 2024 Tuesday Aprl 30, 2024
. ww: BARBOCIDAUR i feavewer stiioae, 21, 31me. 21, , siremans. Last date for public announcement lor competing offen|s) Wednesday | May 16, 2024 Wednesday | May 15, 2024
%) et/ et Eeer feilem Frqmreg vl % TE ATe e AR Gy o Rt e gt e Lasl dale Tor reczipt ol comments from SEBI on (e Drall Letter of Ofier Wednesday | May 22. 2024 Fritay June 28, 2024
e, . 3. )., airrvE Ti=aTE G R, e feeran evpasey, fisen e 344 i el fifne e 9 3 o A (in the event SEBEhas not sought clarifications or additional information from the
wt i aftsar waiedt Rush ol oo ¢ s T Seammm Eive awd, g, aad/ ada Manager)
HiERFS .9, o0 el 2% S ST W RERE ST G YR 9% s e dafte w6 o qoo0 /- #1EL e ified Date Wionda :

y y ; = I3 May 27, 2024 Tugsdiay July 2, 2024
mi %;g“g;m“"ﬁ""'ﬂ‘ m"m‘“ﬁgﬂ”aaw' ““ﬁ,mﬁmmmm‘m"ai ama‘"“' m‘“"“‘%“ ‘“ﬁﬁmﬁ“ “w"ﬂ Date by which Latter of Offer o be dispatched to e Shareholders Monday | June3,2024 | Tuesday July §, 2023
TR, e it Ao m Qe SR, I AR R AR S T S g mmm T Last dafe for upward sevision of the Oifer Price and/or the Offer Size Friday Jure 7, 2024 Maonday July 15, 2024
B (5 T o ) W o T T |4 T | s T (R T e i e o T T o = L O o B o e e o Last date by which the eommittes of Indegendent Directors of the Target Thursday Jure B, 2024 Friday July 12, 2024
qo) el sfaerd, S, s, A1, v o e g8 sl Saadia AR A S iR /e Company shel glve Its cecommendations
ELCH Advertisemert of schedde of activities for Open Offer. staus of statutary and Fritday Jure 7, 2024 Manday July 15, 2024
59 fiefren S wowE wd somEy e sfrer G e we, T fm s wded sl g olher approvas in newspapars and sending to SEBI, Stock Exchanges and Targel
ST AT AT e e ST ST ST (T ST e S P, T Hnfie Sue, 696 9 T gEen Company at its registersd oftice
aregegaiter Fofeen et aTteay areftes S mm@ﬁﬁmmm@amm Dale of Commencement of Tandering Period (Offer Opening Dats) Monday Jure 102024 | Tuesday July 16, 2024
92) ﬂ?ﬁaﬁmﬁ w‘ﬁ, i Fifte WE “‘“haﬁ am’lg:{m«mm ’“ﬁfg‘ﬁ' s aném, wg Date of Expiration of Tendering Perind {0t Cloging Date) Manday Jure 24, 2024 Tussday July 30, 2024
q3) s mu;m e 3 mﬁmgl B mahﬂ m! "‘m' e T T T Last date of communicating of rejection [ acceptance and payment of Manday July B, 2024 Tuestay August 13, 2024
Mﬂﬁuﬂﬁmﬂﬂéﬁl%ﬂmgﬁm R a8 s Rl i i consideration for accepled fenders  mtum of unaccepled shares
_ - ) issue ol post offer advertisemen Manday July 1. 2024 Tuesdiy August 6, 2024
- - IR G B Last date for fing of fingl tepart with SEBI WMonday Juby 15, 2024 Wednesday August 21,2024
Az vy e MR S PR i bl
i o v e | TSI | o e sty e i 10. Dther Information;
ES = m
i W SO iy | SO WY gAY S e e ®  TheAcquirersand PAC acceptiull responsibility for the information contalned In this Pre-Cfer Advartisement cum Corrigendum and also forthe fulfilment of their

1 | e WTERRET = W, W & abligations laid down inthe SESISAST Regulations.

#/u 87T Yoo dtw sz T, A & Acogpyof this Ofter Cpening Public Announcement curm Comgendum shall ko be availabie on the SEB webisite al www, sebi.govin

=Y, TER-<, A TR e, W AT, T AT, i ISSUED BY THE MANAGER TO THE OFFER;

Address: 508, Fiith Moor, Priviera, Nehm Nagar, Maneihag, Ahmedabad - 380005, Goprat, Inda

Tel Mo.: +079 48086019 | Mob.: +91-9888055647 | Web Site @ v fintervicesin | Email @ mbd@finiservicesin
Contact Parson: s, Jainl Jain

SEBI Reg Ma : INMO0001 2856

FOR AND ON BEHALF OF ACQUIRERS AND THE PAC: Despakbhal Patel (Acquirer Mo. 1), Kamuben Patel {Acquirer No. 2) and Priyam Shah (PAC)

F INTERACTIVE AINANCIAL SERVICES LIMITED

Place: Ahmedabad

Date: July 15, 2024
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