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Securities and Exchange Board of India

AT AETIEHS / ASSISTANT GENERAL MANAGER

A fa<r f3WTT / CORPORATION FINANCE DEPARTMENT

Srefw, #978, 95-379gI< / REGISTRATION, APPROVALS & CORRESPONDENCES
19 qAf<=MT INTRT / DIVISION OF CORPORATE RESTRUCTURING

$-U / E-mail - ajinkyak@sebi.gov.in

TLATY &. / Ph No: 022-26449707

At/ TSt /Aot /et /A 2/ 9t/ Arese1/21 $76/2024
SEBI/HO/CFD/RAC/DCR-2/P/OW/o | c4¢ /2024

July 02, 2024
Kind A ion: Mr. Neeraj Jai
Expert Global Consultants Private Limited,

1511, RG Trade Tower, Netaji Subhash Place,
Pitampura, New Delhi - 110034,

wEIEAT / A,

Madam / Sir,
e / Sub.: Wt sl sk Rftwr 9 (@3 @ vty s sk afine) R, 2011
[Aeht (Tt uisiier site du v earant) Gyaee, 2011] % SR, Mr.
D : :

i irer 1 M/s DY i 1

‘Acquirers’ M/s Saanvi Advisors Ltd. i 522,730
(26%) ofa: TTes (Y=-orT) S Sy [ siftd 7e7 (3 de) © 10 SRy

AT ] ¥ oot G | A=

hi (Acquirer M/s DYS R Acquirer 2 )
‘Acquirers’) in EBI (SAST) R i 2011.

1. 3T FIIAT 97 aTEE / Please refer to the draft letter of offer submitted vide your letter dated
March 21, 2024 % 9= % HTEIH § T&I (6T T ITET TET9-T7 (FT9E 92T S1F AH) 7 3T

S T (A7) F "  f 7T o177 T7-=q9gr< w1 @29 & / and other correspondences
exchanged regarding the captioned offer.

2. HHe I (AFHR) T F A, AT I GATHT F o 1 37 71 et e il 7 Bsmow, O
fawta, wrere afe & wreaw & oy S Ao € oft q@T (@) [ TR 98 99 smow
T 2T ST TR &Y AT o sriat g R |7 TRy 81 yearE-ue (S o i) § e B
T AT (THETHLUN) 5 AT &l el
As a Merchant Banker, you are advised to ensure that any statement made to the press or
any other media by way of advertisement, press release, interview etc,, either by you or by
the Acquirer shall only be based on disclosures contained in the letter of offer.

3. I RfEwt Gogeta=n) F AR 16(4) % T4g® (TaTs9) ¥ AU, 20 TEaTad T ()
¥ ITEY FEF-97 (TFE A A AH) F ooy § spaeft RroqfOrat sy g = @ & Rea
IooTE AR TH I % AT 0 “HeAww’ 7 A QAT § ol o a1 § sraew R i e

| 74
At wa, St ST FHeT-FeAT BT, TaE — Boo oke

SEBI Bhavan, “G" Block, Bandr&3&5ria%E3mplex, Mumbai - 400 051
www.sebi.gov.in |022 - 2644 9000 / 4045 9000
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Securities and Exchange Board of India Continuation:

In terms of the proviso to Regulation 16(4) of the Regulations, we convey our comments on
the draft letter of offer for the proposed offer, given in Annexure to this letter, which shall be
incorporated in the letter of offer.

4, JEITE-I TH UF & ITH g A e F 7 wra-fegat ¥ shax 3T #% fRgr 9y sk s 9w
TEqTd (SATRR) 5 FrE-feat F o @i fagr oo | et (@feefadt) & datea au9>-
ILOT 7% I AT TE a1t THTAT / I ATAT AL TTEATTAT (SIH — TERT A1) F qTeT
TarefY STl % WAV YT 9 H, Sgi-Sgl ST 2, AaeqF a7y A |
The letter of offer should be dispatched within 7 working days from the date of receipt of
this letter and offer may open within 5 working days thereafter. Suitable amendments
regarding the revised activity schedule and consequential effects/compliance of other
obligations like escrow etc. should be carried out in the letter of offer, wherever required.

5. 7 {9 (399) g @t aidiE & &7 ¥ F9 5 F-Gadi qF weara qeara (A6 StagHe) §
YU TIATT Fleh TEqTd TEqTaS (A STagAe) i qiwe vt (FiFaee fwh &) foemar 3, arfe
T I Y JTHT3E T SAAT G 3L AT g1 AT ZH St af e T g2 grE 1t oft ga Raifs
% forg fomaTd | atee w1t & aror a6t &7 9 93 g wwieree [ ey gy @ e
e (Feh)% I99rse (AT www.sebi.gov.in) X Iuerse "INSTRUCTIONS TO MERCHANT
BANKERS / FORMAT FOR LETTER OF OFFER" ¥ "General Instructions” % @< 1 % 3faqiiq &t
g% 8] oY s Sy
You shall submit a soft copy (on a Compact Disk) and two hard copies of the printed offer
document incorporating the above mentioned changes for making the same available at our
website and for the purpose of our records respectively, at least 5 working days before the
issue opening date. The soft copy should be accompanied with a duly filled in checklist
specified in section 1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT
BANKERS / FORMAT FOR LETTER OF OFFER” available on the SEBI website at
www.sebi.gov.in.

6. 9T = (FATET de)aT e Ham g (i) T&a1a ITara (ST STFgHe) Teqd 641 91,
IOH Tg ATH-AT Ioe1@ gl oh 50 I # &1 g gATLT g feoquft & deer & w7 rdars, 1 12 #ix
T %f Tofe T gu weame e i g6ted g8 gearett (9 de<) & St Ieore 6T S |
TEATE EATAS &l e &t g5 B us g i #, 20 o= & areaw @ giEa & 75 oo %
AETE TEATT AT § T T GEATE1 7 G851 &1 § IMIE (FTEATSE) Fih SATAT ST |
The covering letter, whereby the printed offer document is submitted, should specify how
each of our comments mentioned in this letter has been dealt with, giving reference to the
relevant page nos. of the printed offer document. In one of the hard copies of the printed
offer document, changes in the offer document pursuant to commenis conveyed vide instant
letter should be duly highlighted.

7. FUAT I Al F:2 [ I AT M 7979 T6q19-97 (A2 Ad AF) H gl FFy 77 i 36
Rt o sTaen=T w7 Seerae SR T, 9 U FaTs i ST
Please note that failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.

8. FIAT TE GATST FT o 3T 7g YT oft #°< o 3 gore o weqa g 1o yeqme-u1 & 9% §arg
TT qEATAT % SAATAT FAL DI, W TZAT gl (T TLE | W
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Securities and Exchange Board of India Continuation:

Please also ensure and confirm that apart from above, no other changes are carried out in
the letter of offer submitted to us.

9. 39 AT wiafa six fRffwa 91 (@) & wra el seasi et $ atwe /#idt s
T grE T forsrard S 3 et (o) % 9y wrag § e § | aiee S F
AT WL & A Al g2 e [T A gyl st R d @ dhE Jeeme (@i
www.sebi.gov.in) X I9«Tsg "INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR
LETTER OF OFFER" & "General Instructions” % @< 1% siasia 41 g€ 2] oft &g s |
You shall submit a soft copy and one hard copy of the following documents / reports to SEB,
as provided in the applicable provisions of the Regulations. The soft copy should be
accompanied by a duly filled in checklist specified in section 1 of “General Instructions”,
under “INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER”
available on the SEBI website at www.sebi.gov.in.

o TEE (AHY) ¥ vgw faar ma fFmma (7)18 Sy Affaw F s

Pre-offer Advertisement as provided in Regulation 18(7)

o TET (ATHR) F a7 fagqr T fasmaw) 18 S fAffaw 12 § (s=e
Post-offer Advertisement as provided in Regulation 18(12)

o JEE (ATHY) F T2 it Rare sy fafagw 27 § (7)s=e &

Post-offer Report as provided in Regulation 27(7)

10. &7 (AIB) F a7 i R § Afera ot (zrife o) F a8 § af ot ERm g8,
ar FReferfae ariat #1793 F S oft a9 AT (ST ) [ger w5 Wi iR 89 wrE]

TR &, I S F | AT &, I TF THAG (I Wi THRET) F5 AW o qqrd, qwt
TSI 79 &7 a8 aAreT forar 4T gv |

In the Post-offer Report, indicate the market prices (opening and closing prices) of shares of
Target Company, if traded, on the following dates. Also indicate the name(s) of stock
exchange(s) from where the said data on market price is taken.

o TTISTIAS ST it a0 v

As on date of Public Announcement

o fATqq AEStT fReRr (afeas wede) fit arie #ir
As on date of Detailed Public Statement
o  YEITT (SAFT) GAX T aEE HT

As on offer opening date

o YEATH (SFR) §E g I AT FT

As on offer closing date

o HIESHF OO it qEE F FHT TEATT (3BT ¥ 9T & T A FATT F AT AAL F
Igaw X Feraw aranfes a5 wrat w1 siaa | V
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CEE Securities and Exchange Board of India Continuation:

The average of the weekly high and low of the closing prices of the shares during the
period from date of PA till closure of the offer.

11. ST feoafirt o # & g wieer sr@iAe A5 oo f{fReE o)
Tea AT forg STy gt srdesil 9% S Wit T TE; 99T |
The above comments are issued without prejudice to the applicability of any approvals to be
obtained under any Laws, Rules or Regulations for the time being in force.

TS / Yours faithfully,

oo
-

Ajinkya Kamble
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Securities and Exchange Board of India Continuation:

Annexure
S.No | Contents / Comments (Open Offer- Saanvi Advisors Ltd.)
General observations

. | Schedule of activity/cover page/ definitions

1.a | Revise the schedule of activities ensuring compliance with the applicable regulations. Make
suitable disclosures at all appropriate places in the letter of offer.

1.b | Disclose both the original and revised schedule, side by side.

2. | Other terms and conditions

2.a | Ensure Compliance with Regulation 18(11) of SEBI (SAST) Regulations, 2011 with regard to
statutory approvals.

2.b | To make a corrigendum to Detailed Public Statement (DPS) in all the newspapers, in which the
original DPS was made, incorporating the comments stated at point 1.a & 1.b above and any
other changes made in draft letter of offer as compared to DPS, before the date of opening of
offer.

2.c | Ensure compliance with SEBI Circular dated April 13, 2015 read with SEBI Circulars dated
December 09, 2016 & August 13, 2021, with respect to acquisition of shares through stock
exchange mechanism, and instructions specified by the stock exchanges in their respective
circulars issued in connection with mechanism for acquisition of shares.

2.d | Update the Letter of Offer with the information provided by you vide your emails / letters dated
April 09, 2024, April 22, 2024, May 06, 2024, May 15, 2024, June 03, 2024, June 13, 2024, June
28, 2024, wherever applicable.

2.e | Copy of all agreements may be made available for inspection by Public Shareholders and a list
of the same may also be incorporated under 'DOCUMENTS FOR INSPECTION' in LOF.

2f | W.r.t shareholders holding shares in physical form, you are advised to dispatch letter of offer, as
per the timelines prescribed in the Regulations and ensure that such shareholders have received
hard copy of letter of offer before opening of the offer and submit a report to SEBI after completion
of the offer, in the following format:

S | Totalno. | No. of | Percenta | Date | Mode No. of No. of No. of
r. of shares ge of of of shareholde | shareholde | shares
N | sharehold | holdin shares dispat | dispat | rs received rs tendere
0. ers gin | holdingin | chof ch letter of tendered din
holding | physic | physical letter offer their physical
shares in al form of physically* | shares in form
physical | form offer physical
form form

*In case of letter of offer returned undelivered, submit details of efforts / steps taken to

defiver the same.”

2.9 | Kindly ensure that all documents/ information referred in Letter of Offer should be made available
for inspection by shareholder(s) of the target company, physically as well as electronically.

skcfokodok W
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